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�+�H�X�W�H���J�L�E�W���H�V���N�H�L�Q�H���' �L�Q�R�V�D�X�U�L�H�U���P�H�K�U��
�: �L�V�V�H�Q�V�F�K�D�I�W�O�H�U�� �J�O�D�X�E�H�Q���� �G�D�V�V�� �Y�R�U
�X�Q�J�H�I�¦�K�U�� ������ �0 �L�O�O�L�R�Q�H�Q�� �-�D�K�U�H�Q�� �H�L�Q
�U�L�H�V�L�J�H�U�� �0 �H�W�H�R�U�L�W�� �D�X�I�� �G�L�H�� �(�U�G�H
�H�L�Q�V�F�K�O�X�J���� �' �D�G�X�U�F�K�� �Y�H�U�¦�Q�G�H�U�W�H�� �V�L�F�K
�G�D�V���. �O�L�P�D���V�W�D�U�N�����9�L�H�O�H���3�I�O�D�Q�]�H�Q���X�Q�G
�7�L�H�U�H�� �V�W�D�U�E�H�Q�� �D�X�V�� �_�� �D�X�F�K�� �G�L�H
�' �L�Q�R�V�D�X�U�L�H�U��
�7�U�R�W�]�G�H�P���J�L�E�W���H�V���K�H�X�W�H���Q�R�F�K���6�S�X�U�H�Q
�Y�R�Q�� �L�K�Q�H�Q���� �) �R�U�V�F�K�H�U�� �I�L�Q�G�H�Q�� �]�X�P
�%�H�L�V�S�L�H�O���)�R�V�V�L�O�L�H�Q�����. �Q�R�F�K�H�Q�����) �X�¡�D�E��
�G�U�¾�F�N�H���R�G�H�U���Y�H�U�V�W�H�L�Q�H�U�W�H���(�L�H�U�����' �X�U�F�K
�G�L�H�V�H���6�S�X�U�H�Q���N�¸�Q�Q�H�Q���: �L�V�V�H�Q�V�F�K�D�I�W�O�H�U
�K�H�U�D�X�V�I�L�Q�G�H�Q���� �Z�L�H�� �G�L�H�� �7�L�H�U�H�� �I�U�¾�K�H�U
�J�H�O�H�E�W���K�D�E�H�Q��
�0 �D�Q�F�K�H�� �7�L�H�U�H�� �Y�R�Q�� �K�H�X�W�H�� �H�U�L�Q�Q�H�U�Q
�V�R�J�D�U�� �Q�R�F�K�� �D�Q�� �D�X�V�J�H�V�W�R�U�E�H�Q�H�� �7�L�H�U�H��
�9�¸�J�H�O���J�H�O�W�H�Q���]�X�P���%�H�L�V�S�L�H�O���D�O�V���1�D�F�K��
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+FEFS� LFOOU� CFTUJN N U� %JOPTBVSJFS�� 6 OE� XFOO� OJDI U
� JTU� EBT� BVDI � OJDI U
TDI MJN N �� ) JFS� FSGj I STU� EV� FUXBT� • CFS� %JOPTBVSJFS
� BVTHFTUPSCFOF� 5JFSF
VOE�EJF�4QVSFO
�EJF�TJF�CJT�I FVUF�I JOUFSMBTTFO�I BCFO�

�D�K�U�H�Q���G�H�U���' �L�Q�R�V�D�X�U�L�H�U�����$�X�F�K���. �U�R�N�R��
�G�L�O�H�� �O�H�E�H�Q�� �V�F�K�R�Q�� �V�H�L�W�� �G�H�U�� �=�H�L�W�� �G�H�U
�' �L�Q�R�V�D�X�U�L�H�U���D�X�I���G�H�U���(�U�G�H��
�1�L�F�K�W�� �Q�X�U�� �' �L�Q�R�V�D�X�U�L�H�U�� �V�L�Q�G�� �D�X�V�J�H��
�V�W�R�U�E�H�Q�����) �U�¾�K�H�U���J�D�E���H�V���D�X�F�K���0 �D�P��
�P�X�W�V���� �6�¦�E�H�O�]�D�K�Q�W�L�J�H�U�� �R�G�H�U�� �G�H�Q
�U�L�H�V�L�J�H�Q���+�D�L���0 �H�J�D�O�R�G�R�Q�����9�R�Q���L�K�Q�H�Q
�Z�X�U�G�H�Q���H�E�H�Q�I�D�O�O�V���)�R�V�V�L�O�L�H�Q���J�H�I�X�Q�G�H�Q��
�6�R�� �N�¸�Q�Q�H�Q�� �Z�L�U�� �X�Q�V�� �K�H�X�W�H�� �Q�R�F�K
�Y�R�U�V�W�H�O�O�H�Q�����Z�L�H���G�L�H�V�H���7�L�H�U�H���D�X�V�V�D�K�H�Q��
�$�X�V�J�H�V�W�R�U�E�H�Q�H���7�L�H�U�H���K�D�E�H�Q���D�O�V�R���E�L�V
�K�H�X�W�H���Y�L�H�O�H���6�S�X�U�H�Q���K�L�Q�W�H�U�O�D�V�V�H�Q�����2�K�Q�H
�)�R�V�V�L�O�L�H�Q���X�Q�G���D�Q�G�H�U�H���)�X�Q�G�H���Z�¾�U�G�H�Q
�Z�L�U���J�D�U���Q�L�F�K�W���Z�L�V�V�H�Q�����G�D�V�V���H�V���V�L�H���H�L�Q�P�D�O
�J�H�J�H�E�H�Q���K�D�W��
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8 JF�WJFMF�" OUXPSUFO�I BTU�EV�SJDI UJH �

� ��4FI S�HVU��%V�I BTU�BMMF�4QVSFO�EFN�SJDI UJHFO�5JFS�[VHFPSEOFU��%V�CJTU�FJO�TFI S
HVUFS�' j I SUFOMFTFS�VOE�LFOOTU�EJDI �HVU�NJU�5JFSFO�BVT�

� � � ��( VU�HFNBDI U��%V�LPOOUFTU�TDI PO�WJFMF�4QVSFO�EFN�SJDI UJHFO�5JFS�[VPSEOFO�
#FTUJNNU�I BTU�EV�CFJN�Oj DI TUFO�. BM�BMMFT�SJDI UJH�

� � � ��f CVOH�NBDI U�EFO�. FJTUFS��%V�LBOOTU�OPDI �FJOJHFT�• CFS�5JFSTQVSFO�MFSOFO

BCFS�NJU�FUXBT�f CVOH�XJSTU�EV�BVDI �OPDI �[V�FJOFN�HVUFO�' j I SUFOMFTFS�

" MMF�' PUPT�EFS�5JFSTQVSFO�XVSEFO
WPO�/ PSB�) FOOFCFSHFS�HFNBDI U
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' JMNF
� EJF� BVG� XBI SFO� #FHFCFOI FJUFO
CBTJFSFO
� TJOE� PGU� OJDI U� [V� � � � � � � XBI S�
) j VGJH�FOUI BMUFO�TJF�4[FOFO�PEFS�" CMj VGF

EJF� JO� 8 JSLMJDI LFJU� OJF� QBTTJFSU� TJOE�
' JMNFNBDI FS� WFSj OEFSO� NBODI NBM� EJF
) BOEMVOH
� ; FJUBCMj VGF
� %JBMPHF� PEFS
$ I BSBLUFSF
� EBNJU� EFS� ' JMN� TQBOOFOEFS
XJSE�� 8 JF� WJFM� EBWPO� XJSLMJDI � QBTTJFSU� JTU

VOUFSTDI FJEFU�TJDI �TUBSL�WPO�' JMN�[V�' JMN�
%JF� ' JMNTUVEJPT� QBTTFO� ( FTDI JDI UFO� PGU
BO
� VN� TJF� TQBOOFOEFS� PEFS� VOUFS�
I BMUTBNFS� [V� NBDI FO�� 3FBMF� &SFJHOJTTF
TJOE� NBODI NBM� LPNQMJ[JFSU
� VOLMBS� PEFS
FJOGBDI � MBOHXFJMJH�� %FTI BMC� XFSEFO
4[FOFO�XFHHFMBTTFO�PEFS�EB[VFSGVOEFO�
Ã#BTJFSFOE� BVG� XBI SFS� #FHFCFOI FJU²� JTU
Oj NMJDI �FJO�[ JFNMJDI �EFI OCBSFS�" VTESVDL�
&T� CFEFVUFU� OJDI U�� Ã( FOBV� TP� JTU� FT
QBTTJFSU²
�TPOEFSO�FI FS��Ã&JO�5FJM�EBWPO�JTU
XBI S
� EFS� 3FTU� XVSEF� WFSj OEFSU� PEFS
FSGVOEFO�²

8 BSVN� OFOOFO� EJF� 4UVEJPT� ' JMNF� EBOO
USPU[EFN� TP
� XFOO� TJF� HBS� OJDI U� LPNQMFUU
XBI S�TJOE 
%FS�) BVQUHSVOE�JTU�8 FSCVOH�
&JO� ' JMN� NJU� EFN� 4BU[ � Ã" VG� XBI SFS
#FHFCFOI FJU� CBTJFSFOE²� XJSLU� PGU� TQBO�
OFOEFS
� HMBVCX• SEJHFS� VOE� FNPUJPOBMFS�
7JFMF� ; VTDI BVFS� G• I MFO� TJDI � EBEVSDI
TUj SLFS� NJU� EFN� ' JMN� WFSCVOEFO
� XFJM� TJF
EFOLFO�� Ã%BT� JTU� XJSLMJDI � QBTTJFSU�²
%BEVSDI � WFSLBVGU� TJDI � EFS� ' JMN� NFJTUFOT
CFTTFS�

° �OVS�FJOF�4QVS�EFS

8 BI SI FJU 
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) BTU� EV� TDI PO� N BM� FJOFO� ' JMN
HFTFI FO
�CFJ�EFN �TUBOE��Ã&JOF�XBI SF
( FTDI JDI UF² � PEFS� Ã" VG� XBI SFS� # FHF�
CFOI FJU�CBTJFSFOE²  
" CFS� XJF� WJFM� 8 BI SI FJU� TUFDLU
FJHFOUMJDI �XJSLMJDI �EBI JOUFS 
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' JMNF� TPMMFO� WPS� BMMFN� VOUFSI BMUFO
VOE� OJDI U� XJF� FJOF� %PLVNFOUBUJPO
BMMFT� HFOBV� [FJHFO�� 8 FOO� NJU� ÃEFS
8 BI S� I FJU²�HFXPSCFO�XJSE
�EJFOU�EBT
NFJTUFOT� FI FS� EFS� 8 FSCVOH� VOE� JTU
LFJO� 7FSTQSFDI FO
� EBTT� BMMFT� FYBLU
TP�QBTTJFSU�JTU�
" N� &OEF� LBOO� NBO� TBHFO
� EBTT
' JMNF� NJU� ÃXBI SFS� #FHFCFOI FJU²� PGU
OJDI U�LPNQMFUU�XBI S�TJOE��7JFMF�%JOHF
XVSEFO� WFSj OEFSU� PEFS� FYUSB� TQBO�
OFOEFS� HFNBDI U
� EBNJU� EFS� ' JMN
JOUFSFTTBOUFS� XJSLU�� %FTI BMC� TPMMUF
NBO� OJDI U� BMMFT� TPGPSU� HMBVCFO
� OVS
XFJM� BN� " OGBOH� TUFI U
� EBTT� FT� FJOF
XBI SF� ( FTDI JDI UF� JTU�� ' JMNF� TPMMFO
WPS�BMMFN�VOUFSI BMUFO�VOE�TJOE�LFJOF
HFOBVFO� #FSJDI UF� • CFS� EBT
� XBT
XJSLMJDI �QBTTJFSU�JTU�
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+FEFO� 5BH� XFSGFO� XJS� . • MM� XFH�� " CFS� XBT� QBTTJFSU� FJHFOUMJDI � EBOBDI  � 7JFMF
. FOTDI FO�EFOLFO�EBS• CFS�HBS�OJDI U�OBDI ��%BCFJ� I JOUFSMBTTFO�XJS�NJU�VOTFSFN
. • MM� 4QVSFO� JO� EFS� 6NXFMU�� 8 FOO� XJS� EFO� . • MM� SJDI UJH� USFOOFO
� LzOOFO� WJFMF
%JOHF� SFDZDFMU� VOE� XJFEFSWFSXFOEFU� XFSEFO�� 4P� TDI • U[FO� XJS� EJF� / BUVS� VOE
TQBSFO� XJDI UJHF� 3PI TUPGGF�� %FTI BMC� JTU� . • MMUSFOOVOH� FJO� XJDI UJHFT� 5I FNB� G• S
VOT�BMMF�

. • MM�I JOUFSMj TTU�4QVSFO��
8 JS�FOUTDI FJEFO�XFMDI F��
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8 FMDI F�5POOF�JTU�XPG• S 
( FMCF� 5POOF�� ' • S� 7FSQBDLVOHFO
BVT� 1MBTUJL
� . FUBMM� PEFS� 7FSCVOE�
TUPGGFO�
#MBVF� 5POOF�� ' • S� 1BQJFS� VOE
, BSUPO�
4DI XBS[F� 5POOF�� ' • S� 3FTUN• MM

BMTP� %JOHF
� EJF� OJDI U� SFDZDFMU
XFSEFO�LzOOFO�
#SBVOF�5POOF�� ' • S�#JPBCGj MMF�VOE
&TTFOTSFTUF�

8 JDI UJH�� #BUUFSJFO� HFI zSFO� OJDI U� JO
EFO� ) BVTN• MM
� TPOEFSO� TJOE� 4POEFS�
N• MM�

8 BSVN�JTU�. • MMUSFOOVOH�TP�XJDI UJH 
8 FSUWPMMF� . BUFSJBMJFO� LzOOFO
SFDZDFMU�XFSEFO��
&T� XFSEFO� XFOJHFS� OFVF
3PI TUPGGF�CFOzUJHU��
3FDZDMJOH�TQBSU�&OFSHJF��
8 FOJHFS�. • MM�MBOEFU�BVG�%FQPOJFO
PEFS�JO�. • MMWFSCSFOOVOHTBOMBHFO��
%JF�6NXFMU�XJSE�XFOJHFS�CFMBTUFU��
&T� FOUTUFI FO� XFOJHFS� 5SFJCI BVT�
HBTF��
5JFSF�VOE�1GMBO[FO�XFSEFO�CFTTFS
HFTDI • U[U��
3JDI UJHF� . • MMUSFOOVOH� I JMGU� EFN
, MJNBTDI VU[ ��

*N� ( BO[FO� CFEFVUFU� . • MMUSFOOVOH� BMTP
� " CGj MMF� KF� OBDI � . BUFSJBMBSU� ° � [VN
#FJTQJFM� 1BQJFS
� 1MBTUJL
� #JPBCGBMM� PEFS� 3FTUN• MM� ° � JO� WFSTDI JFEFOF� 5POOFO� [V
TPSUJFSFO�� %BEVSDI � LzOOFO� WJFMF� 4UPGGF� XJFEFSWFSXFSUFU� PEFS� VNXFMUGSFVOEMJDI
FOUTPSHU�XFSEFO��%BT�TQBSU�3FTTPVSDFO�VOE�TDI • U[U�EJF�6NXFMU�



Ã7JFMF�LMFJOF�- FVUF
�EJF�BO�WJFMFO
LMFJOFO�0 SUFO�WJFMF�LMFJOF�%JOHF
UVO
� LzOOFO� EBT� ( FTJDI U� EFS
8 FMU�WFSj OEFSO�²�
° �BGSJLBOJTDI FT�4QSJDI XPSU
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8 BT� QBTTJFSU
� XFOO� NBO� . • MM� OJDI U
SJDI UJH�USFOOU 

. BUFSJBMJFO� LzOOFO� PGU� OJDI U� NFI S
SFDZDFMU�XFSEFO��
%JF�. • MMFOUTPSHVOH�XJSE�UFVSFS��
. FI S� 4DI BETUPGGF� CFMBTUFO� EJF
6NXFMU��
. • MMWFSCSFOOVOHTBOMBHFO� VOE
%FQPOJFO�XFSEFO�TUj SLFS�CFMBTUFU��
8 FSUWPMMF� 3PI TUPGGF� HFI FO
WFSMPSFO��
#PEFO� VOE� 8 BTTFS� LzOOFO
WFSTDI NVU[U�XFSEFO��
5JFSF� VOE� 1GMBO[FO� LzOOFO� EVSDI
HJGUJHFO�. • MM�HFTDI j EJHU�XFSEFO��
" VDI � G• S� . FOTDI FO� LzOOFO
HFTVOEI FJUMJDI F� 3JTJLFO
FOUTUFI FO��

%FS� . • MM
� EFS� OJDI U� SJDI UJH� HFUSFOOU
XJSE
�MBOEFU�NFJTUFOT�JN�3FTUN• MM��7PO
EPSU� BVT� XJSE� FS� PGU� JO� . • MMWFS�
CSFOOVOHTBOMBHFO� WFSCSBOOU� PEFS� BVG
%FQPOJFO� HFMBHFSU�� %BCFJ� FOUTUFI FO
$ 0 å�VOE�BOEFSF�4DI BETUPGGF��. BODI F
" CGj MMF� XFSEFO� TPHBS� JO� BOEFSF
- j OEFS� FYQPSUJFSU
� [VN� #FJTQJFM� OBDI
" GSJLB�PEFS�" TJFO��%PSU�XFSEFO�TJF�PGU
VOUFS� TDI MFDI UFO� #FEJOHVOHFO� FOU�
TPSHU� PEFS� WFSCSBOOU�� %BT� TDI BEFU
. FOTDI FO
�5JFSFO�VOE�EFS�6NXFMU�
%FTI BMC� TPMMUF� KFEFS� EBSBVG� BDI UFO

TFJOFO� . • MM� SJDI UJH� [V� USFOOFO�� 4DI PO
LMFJOF� %JOHF� JN� " MMUBH� LzOOFO� HSP‡F
4QVSFO� I JOUFSMBTTFO� ° � HVUF� PEFS
TDI MFDI UF�
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8 BTTFS� I FSVN�� . BODI NBM� TJFI U� NBO
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OFU[FO� WFSGBOHFO� I BCFO�� %BT� JTU� TFI S
USBVSJH
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� EJF� . • MM� BN� 4USBOE
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' MBTDI FO
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%BT� JTU� TFI S� HFGj I SMJDI 
� XFJM� EFS� . • MM
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JO� HBO[ � LMFJOF� 5FJMF�� %JFTF� OFOOU� NBO
. JLSPQMBTUJL�� %JF� LMFJOFO� 5FJMDI FO
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4QVSFO� GJOEFU� N BO� • CFSBMM�� . BODI F
TJFI U� N BO� EJSFLU
� XJF� ' V‡BCES• DLF
JN � 4DI OFF� PEFS� 3FJGFOTQVSFO� BVG
EFS�4USB‡F��" OEFSF�4QVSFO�CFN FSLU
N BO� FSTU� TQj UFS�� " VDI � EJF� 1PMJ[ FJ

EJF� ' FVFSXFI S� VOE� EFS� 3FUUVOHT�
EJFOTU� I JOUFSMBTTFO� KFEFO� 5BH
4QVSFO�� 4JF� I FMGFO� . FOTDI FO

SFUUFO� - FCFO� VOE� TPSHFO� EBG• S

EBTT� XJS� TJDI FS� MFCFO� LzOOFO�� 0 GU
N FSLU�N BO�FSTU�OBDI �FJOFN �&JOTBU[ 

XJF� XJDI UJH� JI SF� " SCFJU� FJHFOUMJDI
JTU�� *O� EJFTFN � " SUJLFM� HFI U� FT� VN
EJF� TQBOOFOEFO� #FSVGF� CFJ� 1PMJ[ FJ

' FVFSXFI S� VOE� 3FUUVOHTEJFOTU� VOE
EBSVN 
� XBSVN � TJF� G• S� VOTFSF
( FTFMMTDI BGU�TP�XJDI UJH�TJOE�

�3�R�O�L�]�H�L�����6�F�K�X�W�]���X�Q�V�H�U�H�U���* �H�V�H�O�O�V�F�K�D�I�W
�' �L�H���3�R�O�L�]�H�L���L�Q���' �H�X�W�V�F�K�O�D�Q�G���E�H�V�W�H�K�W���D�X�V
�X�Q�J�H�I�¦�K�U�� ���������������� �3�R�O�L�]�L�V�W�L�Q�Q�H�Q�� �X�Q�G
�3�R�O�L�]�L�V�W�H�Q�����( �V���J�L�E�W���]�Z�H�L���+�D�X�S�W�D�U�W�H�Q��
�G�L�H�� �%�X�Q�G�H�V�S�R�O�L�]�H�L�� �X�Q�G�� �G�L�H�� �/ �D�Q�G�H�V��
�S�R�O�L�]�H�L���� �' �L�H�� �%�X�Q�G�H�V�S�R�O�L�]�H�L�� �N�¾�P�P�H�U�W
�V�L�F�K���]�X�P���%�H�L�V�S�L�H�O���X�P���G�D�V���%�D�K�Q�Q�H�W�]
�X�Q�G���G�L�H���* �U�H�Q�]�H�Q���' �H�X�W�V�F�K�O�D�Q�G�V�����' �L�H
�/ �D�Q�G�H�V�S�R�O�L�]�H�L���L�V�W���I�¾�U���G�L�H���6�L�F�K�H�U�K�H�L�W���L�Q
�G�H�Q���H�L�Q�]�H�O�Q�H�Q���%�X�Q�G�H�V�O�¦�Q�G�H�U�Q���]�X�V�W�¦�Q��
�G�L�J����
�,�Q�W�H�U�H�V�V�D�Q�W���L�V�W�����G�D�V�V���G�L�H���8�Q�L�I�R�U���P�H�Q
�G�H�U���3�R�O�L�]�H�L���I�U�¾�K�H�U���J�U�¾�Q���Z�D�U�H�Q���X�Q�G���L�P
�-�D�K�U�� ���������� �Q�D�F�K�� �X�Q�G�� �Q�D�F�K�� �E�O�D�X
�Z�X�U�G�H�Q�����' �D�V���V�R�O�O�W�H���P�R�G�H�U�Q�H�U���Z�L�U�N�H�Q��
�%�H�V�R�Q�G�H�U�V�� �E�H�N�D�Q�Q�W�� �V�L�Q�G�� �D�X�F�K�� �G�L�H
�3�R�O�L�]�H�L�K�X�Q�G�H���� �]�X�P�� �%�H�L�V�S�L�H�O�� �G�H�U
�G�H�X�W�V�F�K�H�� �6�F�K�¦�I�H�U�K�X�Q�G���� �' �L�H�V�H�� �+�X�Q�G�H
�K�H�O�I�H�Q���Q�L�F�K�W���Q�X�U���G�D�E�H�L�����9�H�U�E�U�H�F�K�H�U���]�X
�I�L�Q�G�H�Q�����V�R�Q�G�H�U�Q���D�X�F�K���E�H�L���G�H�U���6�X�F�K�H
�Q�D�F�K�� �' �U�R�J�H�Q�� �R�G�H�U�� �6�S�U�H�Q�J�V�W�R�I�I��
�0 �D�Q�F�K�P�D�O���U�H�W�W�H�Q���V�L�H���V�R�J�D�U���0 �H�Q�V�F�K�H�Q
�D�X�V���J�H�I�¦�K�U�O�L�F�K�H�Q���6�L�W�X�D�W�L�R�Q�H�Q��

�' �H�U�� �$�O�O�W�D�J�� �Y�R�Q�� �3�R�O�L�]�L�V�W�L�Q�Q�H�Q�� �X�Q�G
�3�R�O�L�]�L�V�W�H�Q�� �L�V�W�� �R�I�W�� �D�Q�V�W�U�H�Q�J�H�Q�G���� �( �L�Q�H
�3�R�O�L�]�H�L�E�H�D�P�W�L�Q�� �H�U�]�¦�K�O�W�H���� �G�D�V�V�� �Y�R�U
�D�O�O�H�P�� �G�H�U�� �3�H�U�V�R�Q�D�O�P�D�Q�J�H�O�� �X�Q�G�� �G�L�H
�6�F�K�L�F�K�W�D�U�E�H�L�W�� �V�F�K�Z�L�H�U�L�J�� �V�L�Q�G���� �7�U�R�W�]��
�G�H�P���P�¸�J�H�Q���Y�L�H�O�H���G�H�Q���%�H�U�X�I�����Z�H�L�O���M�H�G�H�U
�7�D�J���D�Q�G�H�U�V���L�V�W���X�Q�G���P�D�Q���Y�L�H�O���L�P���7�H�D�P
�D�U�E�H�L�W�H�W�����2�K�Q�H���G�L�H���3�R�O�L�]�H�L���Z�¦�U�H���X�Q�V�H�U�H
�* �H�V�H�O�O�V�F�K�D�I�W�� �Q�L�F�K�W�� �V�L�F�K�H�U���� �G�H�Q�Q�� �V�L�H
�V�R�U�J�W���G�D�I�¾�U�����G�D�V�V���5�H�J�H�O�Q���H�L�Q�J�H�K�D�O�W�H�Q
�Z�H�U�G�H�Q��

�)�H�X�H�U�Z�H�K�U�����/ �·�V�F�K�H�Q�����5�H�W�W�H�Q�����6�F�K�½�W�]�H�Q
�' �L�H�� �) �H�X�H�U�Z�H�K�U�� �L�Q�� �' �H�X�W�V�F�K�O�D�Q�G�� �K�D�W
�X�Q�J�H�I�¦�K�U�� �������� �0 �L�O�O�L�R�Q�H�Q�� �0 �L�W�J�O�L�H�G�H�U��
�' �L�H�� �$�X�I�J�D�E�H�Q�� �G�H�U�� �)�H�X�H�U�Z�H�K�U�� �V�L�Q�G
�N�O�D�U�����O�¸�V�F�K�H�Q�����U�H�W�W�H�Q���X�Q�G���V�F�K�¾�W�]�H�Q�����' �L�H
�$�X�V�U�¾�V�W�X�Q�J���G�H�U���)�H�X�H�U�Z�H�K�U�O�H�X�W�H���Z�L�H�J�W
�H�W�Z�D���������. �L�O�R�J�U�D�P�P�����' �D�V���L�V�W���]�L�H�P�O�L�F�K
�V�F�K�Z�H�U���X�Q�G���]�H�L�J�W�����Z�L�H���D�Q�V�W�U�H�Q�J�H�Q�G���G�L�H
�$�U�E�H�L�W���V�H�L�Q���N�D�Q�Q��
�' �L�H�� �¦�O�W�H�V�W�H�� �)�H�X�H�U�Z�H�K�U�� �' �H�X�W�V�F�K�O�D�Q�G�V
�Z�X�U�G�H���V�F�K�R�Q���L�P���-�D�K�U�������������J�H�J�U�¾�Q�G�H�W
�X�Q�G�� �H�[�L�V�W�L�H�U�W�� �Q�R�F�K�� �K�H�X�W�H���� �) �H�X�H�U��
�Z�H�K�U�O�H�X�W�H���O�¸�V�F�K�H�Q���Q�L�F�K�W���Q�X�U���%�U�¦�Q�G�H��
�V�R�Q�G�H�U�Q���K�H�O�I�H�Q���D�X�F�K���E�H�L���8�Q�I�¦�O�O�H�Q���R�G�H�U
�1�D�W�X�U�N�D�W�D�V�W�U�R�S�K�H�Q�����,�Q���-�D�S�D�Q���J�L�E�W���H�V
�V�R�J�D�U�� �¾�E�H�U�� �������� �0 �L�O�O�L�R�Q�H�Q�� �I�U�H�L�Z�L�O�O�L�J�H
�)�H�X�H�U�Z�H�K�U�O�H�X�W�H�����' �R�U�W���L�V�W���7�H�D�P�D�U�E�H�L�W
�E�H�V�R�Q�G�H�U�V���Z�L�F�K�W�L�J��
�' �L�H���' �U�H�K�O�H�L�W�H�U���G�H�U���)�H�X�H�U�Z�H�K�U���N�D�Q�Q���L�Q
�' �H�X�W�V�F�K�O�D�Q�G���E�L�V���]�X���������0 �H�W�H�U���K�R�F�K��
�I�D�K�U�H�Q���� �' �D�V�� �V�L�Q�G�� �I�D�V�W�� �]�H�K�Q�� �6�W�R�F�N��
�Z�H�U�N�H�����' �D�P�L�W���N�¸�Q�Q�H�Q���0 �H�Q�V�F�K�H�Q���D�X�V
�K�R�K�H�Q���* �H�E�¦�X�G�H�Q���J�H�U�H�W�W�H�W���Z�H�U�G�H�Q��
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�5�H�W�W�X�Q�J�V�G�L�H�Q�V�W���� �/ �H�E�H�Q�V�U�H�W�W�H�U�� �L�P�� �( �L�Q��
�V�D�W�]
�' �H�U���5�H�W�W�X�Q�J�V�G�L�H�Q�V�W���L�V�W���R�I�W���D�O�V���(�U�V�W�H�V
�D�P���8�Q�I�D�O�O�R�U�W�����5�H�W�W�X�Q�J�V�V�D�Q�L�W�¦�W�H�U�L�Q�Q�H�Q
�X�Q�G�� �5�H�W�W�X�Q�J�V�V�D�Q�L�W�¦�W�H�U�� �P�¾�V�V�H�Q�� �Y�L�H�O
�Z�L�V�V�H�Q���X�Q�G���D�X�F�K���X�Q�W�H�U���6�W�U�H�V�V���U�X�K�L�J
�E�O�H�L�E�H�Q���� �' �H�V�K�D�O�E�� �P�D�F�K�H�Q�� �V�L�H�� �U�H�J�H�O��
�P�¦�¡�L�J�� �) �R�U�W�E�L�O�G�X�Q�J�H�Q���� �G�D�P�L�W�� �V�L�H
�L�P�P�H�U���D�X�I���G�H�P���Q�H�X�H�V�W�H�Q���6�W�D�Q�G���V�L�Q�G��
�+�H�X�W�H���J�L�E�W���H�V���D�X�F�K���P�R�G�H�U�Q�H���7�H�F�K�Q�L�N��
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[XJTDI FO�� 
� � �» �VOE�� 
� � �» �
/ BU• SMJDI � I BU� 3FE� #VMM� BVDI � WJFMF
, POLVSSFOUFO
� [VN� #FJTQJFM� . POTUFS
&OFSHZ
� #PPTUFS
� FGGFDU� PEFS� ' MZJOH
1PXFS�

5SPU[EFN� WFSEJFOU� 3FE� #VMM� TFI S� WJFM
( FME�� %JF� . BSLF� WFSLBVGU� KFEFT� +BI S
. JMMJPOFO� WPO� %PTFO� BVG� EFS� HBO[FO
8 FMU�
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" CFS�&OFSHZ�%SJOLT� I JOUFSMBTTFO�OJDI U
OVS� 4QVSFO� JO� VOTFSFN� , zSQFS

TPOEFSO� BVDI � JO� EFS� 6NXFMU�� ' • S� EJF
) FSTUFMMVOH� EFS� " MVNJOJVNEPTFO� VOE
1MBTUJLGMBTDI FO� XJSE� WJFM� &OFSHJF
CFOzUJHU�� " V‡FSEFN�FOUTUFI U�WJFM�. • MM

VOE� EJF� ( FUSj OLF� XFSEFO� PGU� • CFS
XFJUF� 4USFDLFO� USBOTQPSUJFSU�� %BT
CFMBTUFU�EJF�6NXFMU�[VTj U[MJDI �
&OFSHZ� %SJOLT� XJSLFO� [XBS� PGU� DPPM
VOE�NBDI FO�WJFMF�. FOTDI FO�LVS[GSJTUJH
XBDI FS
� BCFS� NBO� TPMMUF� TJF� OJDI U
VOUFSTDI j U[FO�� ; V� WJFM� EBWPO� LBOO
EFN� , zSQFS� VOE� BVDI � EFS� 6NXFMU
TDI BEFO�
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&OFSHZ� %SJOLT� TJOE� BMTP� OJDI U� OVS� DPPMF� CVOUF� %PTFO� BVT� EFS
8 FSCVOH�� 4JF� LzOOFO� 4QVSFO� JO� VOTFSFN � , zSQFS� VOE� BVDI � JO� EFS
6 N XFMU� I JOUFSMBTTFO�� / BU• SMJDI � EBSG� N BO� N BM� FJOFO� USJOLFO
� BCFS� N BO
TPMMUF� FT� OJDI U� • CFSUSFJCFO�� 7PS� BMMFN � , JOEFS� VOE� +VHFOEMJDI F� TPMMUFO
EBSBVG� BDI UFO
� XJF� WJFM� , PGGFJO� VOE� ; VDLFS� TJF� [ V� TJDI � OFI N FO�� " N
&OEF�JTU�8 BTTFS�N FJTUFOT�EPDI �EFS�CFTTFSF�&OFSHZESJOL�

�4DSFFOTI PUT�BVT�EFN�#FJUSBH�²8 JF�HFGjI SMJDI �TJOE�&OFSHZ�%SJOLT ³�WPN�) FTTJTDI FO
3VOEGVOL�BVG�: PVUVCF�
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7JFMF�. FOTDI FO�I JOUFSMBTTFO�4QVSFO�JO�EFS�8 FMU�° �N BODI F�EVSDI �. VU

BOEFSF� EVSDI � JI SF� *EFFO
� JI SF� ) JMGTCFSFJUTDI BGU� PEFS� JI SFO� &JOTBU[ � G• S
BOEFSF� . FOTDI FO�� &JOJHF� WPO� JI OFO� I BCFO� ( FTDI JDI UF� HFTDI SJFCFO

BOEFSF� I BCFO� HF[ FJHU
� EBTT� BVDI � FJO[ FMOF� 1FSTPOFO� WJFM� WFSj OEFSO
LzOOFO�� *O� VOTFSFS� 4DI • MFS[ FJUVOH� TUFMMFO� XJS� FVDI � EFTI BMC
WFSTDI JFEFOF� 1FSTzOMJDI LFJUFO� WPS
� EJF� BVG� JI SF� FJHFOF� " SU� FUXBT
# FTPOEFSFT� CFXFHU� I BCFO�� . BODI F� WPO� JI OFO� TJOE� FDI UF� I JTUPSJTDI F
1FSTPOFO
� BOEFSF� TUBN N FO� BVT� ( FTDI JDI UFO� PEFS� ' JMN FO
� BCFS� BMMF
I BCFO� FUXBT� HFN FJOTBN �� 4JF� I BCFO� 4QVSFO� I JOUFSMBTTFO
� EJF� CJT
I FVUF�JO�&SJOOFSVOH�CMFJCFO�
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# FSVG��" CFOUFVSFS
�CFTUFS�' SFVOE�WPO�8 JOOJF�1VVI
( FCVSUTPSU��%FS�WFS[BVCFSUF�) VOEFSUNPSHFOXBME
# FTPOEFSF� &JHFOTDI BGUFO�� ' SFVOEMJDI 
� NJUG• I M�
FOE
�FJOG• I MTBN
# FS• I N U�G• S��4FJOF�VOWFSHFTTMJDI FO�" CFOUFVFS�NJU
8 JOOJF� 1VVI 
� 5JHHFS� VOE� EFO� BOEFSFO� 8 BMECF�
XPI OFSO
- FCFOTN PUUP�� Ã. BODI NBM� TJOE� FT� EJF� LMFJOFO
%JOHF
�EJF�EBT�HSz‡UF�" CFOUFVFS�CFEFVUFO�²
' VO� ' BDU�� 5SPU[ � TFJOFS� LJOEMJDI FO� 6OTDI VME� [FJHU
$ I SJTUPQI FS� VOT
� EBTT� XBI SF� ' SFVOETDI BGU� LFJOF
( SFO[FO�LFOOU�° �OJDI U�FJONBM�EJF�FJOFT�# j SFO�$ I SJTUPQI FS�3 PCJO�

# FSVG��, SJFHFSJO
�) FMEJO�DI JOFTJTDI FS�( FTDI JDI UF
( FCVSUTPSU��EJF�HFI FJNOJTWPMMFO�&CFOFO�$ I JOBT
# FTPOEFSF� &JHFOTDI BGUFO�� VOFSTDI • UUFSMJDI 

NVUJH
�TUBSL
# FS• I N U�G• S��4JDI �BMT�. BOO�WFSLMFJEFU�JO�EJF�" SNFF
[V� [ JFI FO
� VN� JI SFO� LSBOLFO� 7BUFS� [V� WFSUSFUFO� VOE
EBT�3FJDI �[V�SFUUFO
- FCFOTN PUUP�� Ã8 BSF� 4Uj SLF� JTU� EJF� , SBGU
� G• S� EBT
3JDI UJHF� [V� Lj NQGFO� � � BVDI � XFOO� EFS� 8 FH
TDI XJFSJH�JTU�²
' VO�' BDU��. VMBO�JTU�OJDI U�OVS�FJO�. j SDI FO�� �TJF�MFCU
BMT� 4ZNCPM� G• S� ' SBVFO
� EJF� JI SF� FJHFOFO� ( SFO[FO
• CFSTDI SFJUFO�

) VB�. VMBO

# FSVG��, SBOLFOTDI XFTUFS
�8 JEFSTUBOETLj NQGFSJO
( FCVSUTPSU��8 BSTDI BV
�1PMFO
# FTPOEFSF� &JHFOTDI BGUFO�� TFMCTUMPT
� NVUJH

FOUTDI MPTTFO
# FS• I N U� G• S�� *I SF� HFI FJNF� 3FUUVOH� WPO� � � � �
K• EJTDI FO� , JOEFSO� BVT� EFN� 8 BSTDI BVFS� ( I FUUP
Xj I SFOE�EFT�; XFJUFO�8 FMULSJFHT
- FCFOTN PUUP�� Ã&T� HJCU� LFJOFO� HSz‡FSFO� . VU� BMT
EFO
�EBT�- FCFO�EFS�BOEFSFO�[V�SFUUFO�²
' VO�' BDU��*SFOB�4FOEMFS�SJTLJFSUF�Uj HMJDI �JI S�FJHFOFT
- FCFO� VOE� TDI VG� FJO� HFI FJNFT� / FU[XFSL� WPO
) FMGFSO
�EBT�G• S�JNNFS�VOWFSHFTTFO�CMFJCU�*SFOB�4FOEMFS
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# FSVG��0 CFSI BVQU�EFS�LBUI PMJTDI FO�, JSDI F
( FCVSUTPSU��#VFOPT�" JSFT
�" SHFOUJOJFO
# FTPOEFSF� &JHFOTDI BGUFO�� #FTDI FJEFO
� HFSFDI U

NJUG• I MFOE
# FS• I N U� G• S�� 4FJO� &OHBHFNFOU� G• S� TP[JBMF
( FSFDI UJHLFJU
� EFO� 6NXFMUTDI VU[ � VOE� EFO� %JBMPH
[XJTDI FO�EFO�3FMJHJPOFO
- FCFOTN PUUP�� Ã%JF� XBI SF� ( Sz‡F� FJOFT� . FOTDI FO
[FJHU�TJDI �JO�EFS�" SU
�XJF�FS�EJF�" SNFO�CFI BOEFMU�²
' VO� ' BDU�� 1BQTU� ' SBO[JTLVT� MFCU� CFTDI FJEFO� VOE
WFS[JDI UFU�BVG�- VYVT�� �FS�OJNNU�EFO�#VT�VOE�G• I SU�FJO
FJOGBDI FT�- FCFO�JN�7BUJLBO�1BQTU�' SBO[ JTLVT

# FSVG��4 j OHFSJO
�%SBH�*LPOF
�5PMFSBO[CPUTDI BGUFSJO
( FCVSUTPSU��( NVOEFO
�e TUFSSFJDI �
# FTPOEFSF� &JHFOTDI BGUFO�� , SFBUJW
� TFMCTU�
CFXVTTU
�HSFO[FOMPT
# FS• I N U� G• S�� *I SFO� VOWFSHFTTMJDI FO� " VGUSJUU� CFJN
&VSPWJTJPO� 4POHDPOUFTU� � � � � 
� CFJ� EFN� TJF� NJU
FJOFN� LSBGUWPMMFO� ; FJDI FO� G• S� " L[FQUBO[ � WPO� 7JFMGBMU
EJF�# • I OF�FSPCFSUF
- FCFOTN PUUP�� Ã4FJ� EV� TFMCTU
� EFOO� BMMF� BOEFSFO
HJCU�FT�TDI PO�²
' VO� ' BDU�� $ PODI JUB� 8 VSTU� TUFMMUF� OJDI U� OVS� EJF
. VTJLXFMU� BVG� EFO� , PQG
� TPOEFSO� Lj NQGUF� VOFS�
N• EMJDI �G• S�5PMFSBO[ �VOE�EFO�" CCBV�WPO�7PSVSUFJMFO�

$ PODI JUB�8 VSTU

# FSVG��" OXj MUJO
�1JPOJFSJO�EFS�# • SHFSSFDI UF
( FCVSUTPSU��, BOTBT
�64"
# FTPOEFSF� &JHFOTDI BGUFO�� %VSDI TFU[VOHTWFS�
NzHFO
�8 FJTI FJU
�7JTJPOj SJO
# FS• I N U� G• S�� *I SF� I JTUPSJTDI F� 3PMMF� BMT� FSTUF� ' SBV

EJF� WPS� EFN� 64�4VQSFNF�$ PVSU� Lj NQGUF
� VN� EFO
' SJFEI PG�JI SFS�8 ZBOEPU� / BUJPO�[V�TDI • U[FO
- FCFOTN PUUP��Ã6OTFSF�7FSHBOHFOI FJU�[V�TDI • U[FO

JTU�EFS�4DI M• TTFM�[V�FJOFS�CFTTFSFO�; VLVOGU�²
' VO� ' BDU��- ZEB�$ POMFZ�XBS�FJOF�EFS�FSTUFO�' SBVFO

EJF� EFO� . VU� I BUUF� TJDI � WPS� EFN� I zDI TUFO� ( FSJDI U
EFS�64" �[V�CFI BVQUFO�� �VOE�EBCFJ�FJOFO�CMFJCFOEFO
&JOESVDL�I JOUFSMJF‡�

- ZEB�$ POMFZ
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# FSVG��8 FMUVNTFHMFSJO
�6NXFMUBLUJWJTUJO
( FCVSUTPSU��8 I BUTUBOEXFMM
�( SP‡CSJUBOOJFO
# FTPOEFSF� &JHFOTDI BGUFO�� VOFSN• EMJDI 
� BCFO�
UFVFSMVTUJH
�7JTJPOj SJO
# FS• I N U� G• S�� *I SFO� 8 FMUSFLPSE� JN� " MMFJOTFHFMO� VN
EJF� 8 FMU� VOE� JI SF� VOFSN• EMJDI F� " SCFJU� G• S� EFO
6NXFMUTDI VU[ � VOE� EJF� ' zSEFSVOH� EFS� , SFJTMBVG�
XJSUTDI BGU
- FCFOTN PUUP��Ã%JF�HSz‡UF�3FJTF�CFHJOOU�NJU�FJOFN
4DI SJUU
� EPDI � EJF� XBI SF� 3FJTF� CFHJOOU� NJU� FJOFS
7FSj OEFSVOH�²
' VO� ' BDU�� / BDI �JI SFS�4FHFMLBSSJFSF�Lj NQGU�TJF�KFU[U
G• S�EJF�3FUUVOH�EFS�8 FMUNFFSF�

&MMFO�. BD" SUI VS

# FSVG��5FOOJTTQJFMFSJO
�6OUFSOFI NFSJO
�" LUJWJTUJO
( FCVSUTPSU��4BHJOBX
�. JDI JHBO
�64" �
# FTPOEFSF� &JHFOTDI BGUFO�� 4UBSL
� FI SHFJ[ JH

NFOUBM�VOHMBVCMJDI �CFMBTUCBS
# FS• I N U� G• S�� *I SF� � � � ( SBOE�4MBN�5JUFM� VOE� JI SF
%PNJOBO[ �JN�JOUFSOBUJPOBMFO�5FOOJT�• CFS�WJFMF�+BI SF
- FCFOTN PUUP��Ã( MBVCF�BO�EJDI �TFMCTU�VOE�Lj NQGF
G• S�EFJOF�5Sj VNF�²
' VO� ' BDU�� / BDI � EFS� ( FCVSU� JI SFS� 5PDI UFS� LFI SUF
4FSFOB� [VS• DL� BVG� EJF� 5FOOJTC• I OF� VOE� FSSFJDI UF
FSOFVU� ( SBOE�4MBN� ' JOBMT� � � FJO� CFFJOESVDLFOEFT
$ PNFCBDL� 4FSFOB�8 JMMJBN T

# FSVG��#PYFS
�# • SHFSSFDI UTBLUJWJTU
( FCVSUTPSU��- PVJTWJMMF
�, FOUVDLZ
�64"
# FTPOEFSF�&JHFOTDI BGUFO��4FMCTUCFXVTTU
�NVUJH

DI BSJTNBUJTDI
# FS• I N U� G• S�� 4FJOF� ESFJ� 8 FMUNFJTUFSUJUFM� JN
4DI XFSHFXJDI U�VOE�MFHFOEj SF�, j NQGF�HFHFO�#PYFS
XJF�( FPSHF�' PSFNBO�VOE�+PF�' SB[JFS
- FCFOTN PUUP�� Ã' MPBU� MJLF� B� CVUUFSGMZ
� TUJOH� MJLF� B
CFF�²
' VO� ' BDU��8 j I SFOE�EFT�7JFUOBNLSJFHT�WFSXFJHFSUF
" MJ� EFO� . JMJUj SEJFOTU� BVT� ( FXJTTFOTHS• OEFO� VOE
WFSMPS� EBG• S� NFI SFSF� +BI SF� TFJOF� #PYMJ[FO[ � � � TQj UFS
XVSEF�FS�G• S�TFJOFO�. VU�XFMUXFJU�SFTQFLUJFSU�

. VI BN N BE�" MJ
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# FSVG��1PMJUJLFS
�' SJFEFOTOPCFMQSFJTUSj HFS
( FCVSUTPSU��. WF[P
�4• EBGSJLB
# FTPOEFSF�&JHFOTDI BGUFO��. VUJH
�HFSFDI U
�HFEVM�
EJH
# FS• I N U� G• S�� 4FJOFO� , BNQG� HFHFO� EJF� " QBSUI FJE
VOE� EBG• S
� EBTT� BMMF� . FOTDI FO� HMFJDI � CFI BOEFMU
XFSEFO
- FCFOTN PUUP��Ã&T�TDI FJOU�JNNFS�VONzHMJDI 
�CJT�FT
HFUBO�JTU�²
' VO� ' BDU�� / FMTPO� . BOEFMB� TB‡� � � � +BI SF� JN
( FGj OHOJT�VOE�HBC�USPU[EFN�OJFNBMT�BVG�

/ FMTPO�. BOEFMB

# FSVG��; FJDI OFS
�' JMNQSPEV[FOU
( FCVSUTPSU��$ I JDBHP
�64" �
# FTPOEFSF� &JHFOTDI BGUFO�� , SFBUJW
� GBOUBTJFWPMM

FI SHFJ[ JH
# FS• I N U�G• S��%JF�&SGJOEVOH�WPO�. JDLFZ�. PVTF�VOE
EFO�" VGCBV�EFS�%JTOFZ�8 FMU
- FCFOTN PUUP�� Ã8 FOO� EV� FT� USj VNFO� LBOOTU

LBOOTU�EV�FT�BVDI �UVO�²
' VO� ' BDU�� 8 BMU� %JTOFZ� FSzGGOFUF� NJU� %JTOFZMBOE
FJOFO�EFS�CFS• I NUFTUFO�' SFJ[FJUQBSLT�EFS�8 FMU�

8 BMU�%JTOFZ

# FSVG��1I ZTJLFS
�8 JTTFOTDI BGUMFS
( FCVSUTPSU��6MN
�%FVUTDI MBOE
# FTPOEFSF� &JHFOTDI BGUFO�� *OUFMMJHFOU
� OFVHJFSJH

LSFBUJW
# FS• I N U� G• S�� %JF� 3FMBUJWJUj UTUI FPSJF� VOE� TFJOF
XJDI UJHFO�&OUEFDLVOHFO�JO�EFS�1I ZTJL
- FCFOTN PUUP��Ã' BOUBTJF�JTU�XJDI UJHFS�BMT�8 JTTFO�²
' VO� ' BDU�� " MCFSU� &JOTUFJO� TUSFDLUF� BVG� FJOFN
CFS• I NUFO� ' PUP�EJF� ; VOHF� I FSBVT�° �EBT�#JME�LFOOU
I FVUF�GBTU�KFEFS�

" MCFSU�&JOTUFJO
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# FSVG��4 j OHFSJO
�4POHXSJUFSJO
( FCVSUTPSU��1FOOTZMWBOJB
�64"
# FTPOEFSF� &JHFOTDI BGUFO�� , SFBUJW
� FI SHFJ[ JH

TFMCTUCFXVTTU
# FS• I N U� G• S�� *I SF� FSGPMHSFJDI FO� 4POHT� VOE
8 FMUUPVSOFFO
- FCFOTN PUUP��Ã4FJ�FJOGBDI �EV�TFMCTU�²
' VO� ' BDU�� 5BZMPS� 4XJGU� I JOUFSMj TTU� OJDI U� OVS
NVTJLBMJTDI F�4QVSFO��. JU�JI SFN�&JOTBU[ �G• S� ' BJSOFTT

8 PI MUj UJHLFJU� VOE� EJF� 3FDI UF� WPO� , • OTUMFSO� [FJHU
TJF
� XJF� NBO� TFJOF� #FLBOOUI FJU� OVU[FO� LBOO
� VN
FUXBT�1PTJUJWFT�[V�CFXJSLFO�5BZMPS�4XJGU

# FSVG��' V‡CBMMTQJFMFS
( FCVSUTPSU��3PTBSJP
�" SHFOUJOJFO�
# FTPOEFSF� &JHFOTDI BGUFO�� &I SHFJ[ JH
� UBMFOUJFSU

SVI JH
# FS• I N U�G• S��4FJOF�VOHMBVCMJDI FO�%SJCCMJOHT
�5PSF
VOE� EFO� ( FXJOO� EFS� ' V‡CBMM�8 FMUNFJTUFSTDI BGU
� � � �
- FCFOTN PUUP�� Ã. JU� I BSUFS� " SCFJU� LBOO� NBO� BMMFT
FSSFJDI FO�²
' VO� ' BDU��- JPOFM�. FTTJ�XBS�BMT�, JOE�TFI S�LMFJO�VOE
NVTTUF� XFHFO� FJOFS� 8 BDI TUVNTTUzSVOH� CFI BOEFMU
XFSEFO� ° � USPU[EFN� XVSEF� FS� FJOFS� EFS� CFTUFO
' V‡CBMMFS�BMMFS�; FJUFO�

- JPOFM�. FTTJ

# FSVG�� #BTLFUCBMMTQJFMFS
� 6OUFSOFI NFS
� 4UJGUVOHT�
HS• OEFS
( FCVSUTPSU��8 • S[CVSH
�%FVUTDI MBOE
# FTPOEFSF� &JHFOTDI BGUFO�� &I SHFJ[ JH
� CPEFO�
TUj OEJH
�I JMGTCFSFJU
# FS• I N U� G• S�� 4FJOF� FSGPMHSFJDI F� / # " � , BSSJFSF� CFJ
EFO� %BMMBT� . BWFSJDLT� VOE� EFO� ( FXJOO� EFS� / # " �
. FJTUFSTDI BGU�� � � �
- FCFOTN PUUP�� Ã. JU� I BSUFS� " SCFJU� VOE� - FJEFOTDI BGU
LBOO�NBO�( SP‡FT�FSSFJDI FO�²
' VO� ' BDU�� %JSL� / PXJU[LJ� FOHBHJFSU� TJDI � BVDI
BV‡FSI BMC�EFT�4QPSUT�G• S�, JOEFS�VOE�' BNJMJFO�JO�/ PU�
. JU�TFJOFS�4UJGUVOH�VOUFSTU• U[U�FS�TP[JBMF�1SPKFLUF�VOE
I JMGU�. FOTDI FO�BVG�EFS�HBO[FO�8 FMU�

%JSL�/ PXJU[ LJ
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TDI SFJCFO� / BDI SJDI UFO� PEFS� EJTLVUJFSFO� JN � 6 OUFSSJDI U�� 0 GU� EFOLFO� XJS
EBCFJ� HBS� OJDI U� EBS• CFS� OBDI 
� XFMDI F� 8 JSLVOH� VOTFSF� 8 PSUF� I BCFO
LzOOFO�� %PDI � 4QSBDI F� I JOUFSMj TTU� 4QVSFO�� 4JF� LBOO� . FOTDI FO
FSN VUJHFO
�WFSMFU[ FO
�WFSCJOEFO�PEFS�BVTHSFO[ FO�
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8 BSVN �4QSBDI F�XJDI UJH�JTU
. JU� 4QSBDI F� ES• DLFO� XJS� VOTFSF
( FEBOLFO� VOE� ( FG• I MF� BVT�
( MFJDI [FJUJH� [FJHU� VOTFSF� 8 PSUXBI M

XJF� XJS� • CFS� BOEFSF� . FOTDI FO
EFOLFO�� %FTI BMC� BDI UFO� WJFMF� . FO�
TDI FO�EBSBVG
�NzHMJDI TU�SFTQFLUWPMM�[V
TQSFDI FO�
' S• I FS� XVSEFO� NBODI F� #FHSJGGF
WFSXFOEFU
� EJF� I FVUF� BMT� WFSMFU[FOE
PEFS� BCXFSUFOE� HFMUFO�� %FTI BMC� I BU
TJDI � EJF� 4QSBDI F� JN� - BVGF� EFS� ; FJU
WFSj OEFSU�� 7JFMF� . FOTDI FO� WFSTVDI FO
I FVUF
� #FHSJGGF� [V� WFSXFOEFO
� EJF
SFTQFLUWPMMFS� TJOE� VOE� OJFNBOEFO
BVTTDI MJF‡FO�

8 BT� CFEFVUFU� QPMJUJTDI F� , PSSFLU�
I FJU 
1PMJUJTDI F� , PSSFLUI FJU� CFEFVUFU
� EBTT
NBO� WFSTVDI U
� BVG� BOEFSF� . FOTDI FO
3• DLTJDI U� [V� OFI NFO� VOE� OJFNBOEFO
EVSDI �TFJOF�4QSBDI F�I FSBC[VTFU[FO�
%BCFJ� HFI U� FT� [VN� #FJTQJFM� EBSVN

LFJOF� CFMFJEJHFOEFO� #FHSJGGF� G• S
. FOTDI FO� NJU� #FI JOEFSVOHFO

. FOTDI FO� BOEFSFS� ) FSLVOGU� PEFS
BOEFSFS�- FCFOTXFJTFO�[V�WFSXFOEFO�
#FG• SXPSUFS� TBHFO
� EBTT� EBEVSDI � FJO
SFTQFLUWPMMFSFT� . JUFJOBOEFS� FOUTUFI U�
, SJUJLFS� GJOEFO� EBHFHFO
� EBTT� NBO
NBODI NBM�[V�WPSTJDI UJH�XJSE�VOE�OJDI U
KFEFT� 8 PSU� BVG� EJF� ( PMEXBBHF� MFHFO
TPMMUF�
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%JF�%JTLVTTJPO�VN T�( FOEFSO
&JO� 5I FNB
� • CFS� EBT� CFTPOEFST� WJFM
EJTLVUJFSU�XJSE
�JTU�EBT�( FOEFSO�
7JFMF� +BI SF� XVSEF� PGU� EJF� Nj OOMJDI F
' PSN� WFSXFOEFU
� [VN� #FJTQJFM� ÃEJF
4DI • MFS²� PEFS� ÃEJF� - FI SFS²�� . BODI F
. FOTDI FO� GJOEFO
� EBTT� EBEVSDI � OJDI U
BMMF� ( FTDI MFDI UFS� HMFJDI FSNB‡FO
TJDI UCBS� XFSEFO�� %FTI BMC� XVSEFO
WFSTDI JFEFOF� ' PSNFO� FOUXJDLFMU

FUXB�

4DI • MFS�JOOFO�
4DI • MFS�JOOFO�
4DI • MFS@JOOFO�

" OEFSF� CFWPS[VHFO� HFTDI MFDI UTOFV�
USBMF�#FHSJGGF�XJF�

- FSOFOEF�
- FI SLSj GUF�
, JOEFS�VOE�+VHFOEMJDI F�

7JFMF� . FOTDI FO� GJOEFO� TPMDI F
' PSNVMJFSVOHFO� TJOOWPMM�� " OEFSF
FNQGJOEFO� TJF� BMT� VOHFXPI OU� PEFS� [V
LPNQMJ[JFSU�

8 JF�JTU�EJF�4JUVBUJPO�JO�# BZFSO 
*O� #BZFSO� HFMUFO� TFJU� " QSJM� � � � �
CFTPOEFSF� 3FHFMO� G• S� TUBBUMJDI F
4DI VMFO�VOE�#FI zSEFO�
%JF� 7FSXFOEVOH� WPO� 4POEFS[FJDI FO
XJF� ( FOEFSTUFSO� 	� 

� %PQQFMQVOLU� 	�

PEFS� 6OUFSTUSJDI � 	@
� FOUTQSJDI U� EPSU
OJDI U� EFO� 7PSHBCFO� EFS� BNUMJDI FO
3FDI UTDI SFJCVOH�

%BT� CFEFVUFU�� *O� PGGJ[JFMMFO� 4DI SFJCFO
WPO� 4DI VMFO� VOE� #FI zSEFO� TPMMFO
EJFTF� 4POEFS[FJDI FO� OJDI U� WFSXFOEFU
XFSEFO�� %FOOPDI � JTU� ( FTDI MFDI UFS�
HFSFDI UF� 4QSBDI F� XFJUFSI JO� NzHMJDI 

[VN� #FJTQJFM� EVSDI � ' PSNVMJFSVOHFO
XJF� Ã4DI • MFSJOOFO� VOE� 4DI • MFS²

Ã- FI SLSj GUF²�PEFS�Ã- FSOFOEF²��
%FTI BMC� CFHFHOFU� NBO� JO� #BZFSO� KF
OBDI � 4DI VMF� VOE� 4JUVBUJPO� VOUFS�
TDI JFEMJDI FO�4DI SFJCXFJTFO�

4QSBDI F�LBOO�. FOTDI FO�CFFJOGMVTTFO
8 PSUF�I BCFO�PGU�NFI S�8 JSLVOH
�BMT�XJS
EFOLFO�� 8 FOO� KFNBOE� TUj OEJH� I zSU

EBTT� CFTUJNNUF� ( SVQQFO� FUXBT� OJDI U
LzOOFO� PEFS� XFOJHFS� XFSU� TJOE
� LBOO
EBT�TFJO�4FMCTUWFSUSBVFO�CFFJOGMVTTFO�
%FTI BMC� TPMMUF� NBO� WPSTJDI UJH� NJU
7PSVSUFJMFO�VNHFI FO�
" VDI � #FMFJEJHVOHFO� LzOOFO� 4QVSFO
I JOUFSMBTTFO�� &JO� VO• CFSMFHUFS� , PN�
NFOUBS� • CFS� EBT� " VTTFI FO
� EJF
) FSLVOGU� PEFS� EJF� *OUFSFTTFO� FJOFS
1FSTPO� LBOO� MBOHF� JO� &SJOOFSVOH
CMFJCFO�
( FOBVTP� LzOOFO� GSFVOEMJDI F� 8 PSUF
. FOTDI FO� . VU� NBDI FO
� JI OFO� I FMGFO
PEFS�JI S�4FMCTUWFSUSBVFO�TUj SLFO�

4QSBDI F� WFSj OEFSU� TJDI � TUj OEJH�
. BODI F� 7FSj OEFSVOHFO� GJOEFO
BMMF� HVU
� BOEFSF� TPSHFO� G• S
%JTLVTTJPOFO�� 8 JDI UJH� JTU� WPS
BMMFN 
� SFTQFLUWPMM� N JUFJOBOEFS
VN [ VHFI FO�
/ JFN BOE� N VTT� JO� KFEFS� ' SBHF
EFSTFMCFO� . FJOVOH� TFJO�� " CFS
KFEFS� LBOO� EBSBVG� BDI UFO
� BOEFSF
. FOTDI FO� GBJS� [ V� CFI BOEFMO�
%FOO� 8 PSUF� WFSTDI XJOEFO� PGU
TDI OFMM� ° � JI SF� 8 JSLVOH� CMFJCU
N BODI N BM�MBOHF�CFTUFI FO�



�º�»

. BODI N BM� N FSLFO� XJS� HBS� OJDI U
� XFMDI F� 8 JSLVOH� VOTFSF� 8 PSUF� BVG
BOEFSF� I BCFO�� . JU� EJFTFN � LMFJOFO� 4QSBDI �$ I FDL� LBOOTU� EV
I FSBVTGJOEFO
� XJF� BVGN FSLTBN � VOE� SFTQFLUWPMM� EV� JN � " MMUBH� N JU
4QSBDI F� VN HFI TU�� &T� HJCU� LFJOF� SJDI UJHFO� PEFS� GBMTDI FO� " OUXPSUFO� °
XJDI UJH�JTU�OVS
�EBTT�EV�FI SMJDI �BOUXPSUFTU�

� �� +FN BOE� N BDI U� FJOFO� ' FI MFS� JN
6 OUFSSJDI U�
" ��*DI �MBDI F�EBS• CFS�PEFS�NBDI F�FJOFO
8 JU[ �
# ��*DI �TBHF�OJDI UT�EB[V�
$ �� *DI � WFSTVDI F
� EJF� 1FSTPO� [V� VOUFS�
TU• U[FO�

� �� &JO� . JUTDI • MFS� XJSE� XFHFO
TFJOFT�" VTTFI FOT�BVTHFMBDI U�
" ��*DI �MBDI F�WJFMMFJDI U�NJU�
# ��*DI �I BMUF�NJDI �SBVT�
$ ��*DI �GJOEF�EBT�OJDI U�JO�0 SEOVOH�VOE
TBHF�FUXBT�

� �� 8 JF�SFBHJFSTU�EV
�XFOO�KFN BOE
USBVSJH�PEFS�WFSMFU[ U�XJSLU 
" ��%BT�HFI U�NJDI �OJDI UT�BO�
# ��*DI �GSBHF�NBODI NBM�OBDI �
$ ��*DI �I zSF�[V�VOE�WFSTVDI F�[V�I FMGFO�

� ��8 FOO�EV�FJOFO�8 JU[ �FS[ j I MTU����
" ��) BVQUTBDI F�MVTUJH�
# �� *DI � • CFSMFHF� NBODI NBM
� PC� FS
KFNBOEFO�WFSMFU[FO�LzOOUF�
$ �� *DI � BDI UF� EBSBVG
� OJFNBOEFO� CMP‡�
[VTUFMMFO�

� �� +FN BOE� TQSJDI U� BOEFST� BMT� EV
PEFS�I BU�FJOFO�" L[ FOU�
" ��%BS• CFS�NBDI F�JDI �8 JU[F�
# �� %BT� Gj MMU� NJS� BVG
� BCFS� JDI � TBHF
OJDI UT�
$ ��%BT�JTU�G• S�NJDI �WzMMJH�OPSNBM�

� �� 8 JF� SFBHJFSTU� EV� BVG
CFMFJEJHFOEF�4QJU[ OBN FO 
" ��%JF�HFI zSFO�FCFO�EB[V�
# ��, PNNU�EBSBVG�BO�
$ �� *DI � CFOVU[F� TJF� OVS
� XFOO� EJF
1FSTPO�EBT�XJSLMJDI �NzDI UF�

� �� 8 FOO� KFN BOE� FJOF� BOEFSF
. FJOVOH�I BU�BMT�EV����
" �� *DI � FSLMj SF� TPGPSU
� XBSVN� JDI � SFDI U
I BCF�
# ��*DI �I zSF�[V
�EJTLVUJFSF�BCFS�HFSOF�
$ �� *DI � SFTQFLUJFSF� EJF� . FJOVOH
� BVDI
XFOO�JDI �TJF�OJDI U�UFJMF�

� ��*O�FJOFS�( SVQQFOBSCFJU����
" ��*DI �SFEF�PGU�EB[XJTDI FO�
# ��*DI �I zSF�NFJTUFOT�[V�
$ ��*DI �MBTTF�BMMF�BVTSFEFO�



�º�¼

� �� 8 FOO� KFN BOE� OFV� BO� EJF
4DI VMF�LPN N U����
" ��%BT�JOUFSFTTJFSU�NJDI �XFOJH�
# ��*DI �CFPCBDI UF�FSTU�FJONBM�
$ �� *DI � WFSTVDI F
� EJF� 1FSTPO
XJMMLPNNFO�[V�I FJ‡FO�

� � �� 8 JF� HFI TU� EV� N JU� ( FS• DI UFO
VN  
" ��*DI �FS[ j I MF�TJF�XFJUFS�
# ��. BODI NBM�TDI PO�
$ �� *DI � QS• GF� MJFCFS� FSTU
� PC� TJF
TUJNNFO�

� � �� +FN BOE� N BDI U� FJOFO� 3 FDI U�
TDI SFJCGFI MFS�JO�FJOFS�/ BDI SJDI U�
" ��*DI �NBDI F�NJDI �EBS• CFS�MVTUJH�
# ��*DI �FSXj I OF�FT�WJFMMFJDI U�
$ ��' FI MFS�LzOOFO�KFEFN�QBTTJFSFO�

� � �� 8 FOO� EV� N FSLTU
� EBTT� EFJOF
8 PSUF�KFN BOEFO�WFSMFU[ U�I BCFO����
" ��1FDI �HFI BCU�
# �� *DI � FSLMj SF
� XJF� JDI � FT� HFNFJOU
I BCF�
$ ��*DI �FOUTDI VMEJHF�NJDI �

� � �� 8 JF� PGU� EFOLTU� EV� EBS• CFS
OBDI 
� CFWPS� EV� FUXBT� TDI SFJCTU
PEFS�QPTUFTU 
" ��' BTU�OJF�
# ��. BODI NBM�
$ ��&JHFOUMJDI �JNNFS�

� � ��8 FOO�KFN BOE�JO�EFJOFS�, MBTTF
BVTHFTDI MPTTFO�XJSE����
" ��%BT�JTU�OJDI U�NFJO�1SPCMFN�
# ��*DI �GJOEF�EBT�TDI BEF�
$ �� *DI � WFSTVDI F
� EJF� 1FSTPO
FJO[VCF[JFI FO�

� � �� 8 FMDI F� " VTTBHF� QBTTU� BN
CFTUFO�[ V�EJS 
" ��8 PSUF�TJOE�OVS�8 PSUF�
# ��8 PSUF�LzOOFO�XJDI UJH�TFJO�
$ �� 8 PSUF� LzOOFO� . FOTDI FO� TUBSL
CFFJOGMVTTFO�

" VTXFSUVOH
. FJTUFOT�"
%B� HFI U� OPDI � NFI S�� %FOLF� FUXBT� zGUFS� EBS• CFS� OBDI 
� XJF� EFJOF� 8 PSUF� BVG
BOEFSF�XJSLFO��4DI PO�LMFJOF�7FSj OEFSVOHFO�LzOOFO�WJFM�CFXJSLFO�

. FJTUFOT�#
( VU�HFNBDI U��%V�HFI TU�NFJTUFOT�SFTQFLUWPMM�NJU�4QSBDI F�VN�� . JU�FUXBT�NFI S
" VGNFSLTBNLFJU�LBOOTU�EV�OPDI �CFXVTTUFS�LPNNVOJ[JFSFO�

. FJTUFOT�$
4VQFS�� %V� BDI UFTU� BVG� EFJOF� 8 PSUXBI M� VOE� HFI TU� SFTQFLUWPMM� NJU� BOEFSFO� VN�
%BNJU�USj HTU�EV�[V�FJOFN�HVUFO�. JUFJOBOEFS�CFJ�



8 FOO�. VTJL�&SJOOFSVOHFO�XFDLU

�� �� �� ���� �� �� �� �� �� �� �� �� ��
�� �� �� �� �� �� �� ������ �� �� �� ��

�º�½

, FOOTU� EV� EBT � %V� I zSTU� FJO� - JFE� VOE� QMzU[ MJDI � N VTTU� EV� BO� FJOFO
CFTUJN N UFO� . PN FOU� EFOLFO�� 7JFMMFJDI U� BO� FJOFO� 6 SMBVC
� FJOFO
( FCVSUTUBH� PEFS� BO� FJOFO� CFTPOEFSFO� . FOTDI FO�� . VTJL� LBOO� FUXBT

EBT� OVS� XFOJHF� %JOHF� TDI BGGFO�� 4JF� I JOUFSMj TTU� 4QVSFO� JO� VOTFSFO
( FEBOLFO
�( FG• I MFO�VOE�&SJOOFSVOHFO�

. VTJL� CFHMFJUFU� VOT� GBTU� • CFSBMM�� 8 JS
I zSFO� TJF� BVG� EFN� 8 FH� [VS� 4DI VMF

CFJN�4QPSU
�CFJN�- FSOFO�PEFS�FJOGBDI
JO� VOTFSFS� ' SFJ[FJU�� %BCFJ� LBOO� . VTJL
VOTFSF�4UJNNVOH�WFSj OEFSO��' SzI MJDI F
- JFEFS� NJU� TDI OFMMFN� 3I ZUI NVT
NBDI FO�VOT�PGU�HVUF�- BVOF�VOE�HFCFO
VOT� &OFSHJF�� 3VI JHF� . VTJL� LBOO
EBHFHFO�FOUTQBOOFO�VOE�I FMGFO
�OBDI
FJOFN� TUSFTTJHFO� 5BH� BC[VTDI BMUFO�
%FTI BMC� I zSFO� WJFMF� . FOTDI FO� HBO[
CFXVTTU� CFTUJNNUF� . VTJL
� KF
OBDI EFN
� XJF� TJF� TJDI � G• I MFO� PEFS
G• I MFO�NzDI UFO�
' PSTDI FS�I BCFO�I FSBVTHFGVOEFO
�EBTT
. VTJL� WFSTDI JFEFOF� #FSFJDI F� VOTFSFT
( FI JSOT� BLUJWJFSU�� %BCFJ� XFSEFO� TPHBS
( M• DLTI PSNPOF� BVTHFTDI • UUFU�� %FT�
I BMC� LBOO� FJO� - JFCMJOHTMJFE� VOTFSF
- BVOF�PGU�JOOFSI BMC�XFOJHFS�4FLVOEFO
WFSCFTTFSO��. VTJL�I JOUFSMj TTU�OJDI U�OVS
4QVSFO�JO�VOTFSFS�4UJNNVOH
�TPOEFSO
BVDI � JO� VOTFSFN� ( FEj DI UOJT�
7JFMMFJDI U� HJCU� FT� FJO� - JFE
� EBT� EJDI
TPGPSU�BO�FJOF�, MBTTFOGBI SU�FSJOOFSU��

0 EFS� BO� FJOFO� 4PNNFSVSMBVC� NJU
EFJOFS� ' BNJMJF�� 0 GU� SFJDI FO� TDI PO
XFOJHF� 5zOF� BVT
� EBNJU� &SJOOFSVOHFO
VOE� ( FG• I MF� XJFEFS� BVGUBVDI FO�
%FTI BMC� TQJFMU� . VTJL� BVDI � CFJ
XJDI UJHFO� &SFJHOJTTFO� FJOF� HSP‡F
3PMMF�� 0 C� ( FCVSUTUBHF
� " CTDI MVTT�
GFJFSO
� , PO[FSUF� PEFS� 4QPSUWFSBOTUBM�
UVOHFO� ° � PGU� WFSCJOEFO� XJS� CFTUJNNUF
- JFEFS� NJU� CFTPOEFSFO� . PNFOUFO
VOTFSFT�- FCFOT�

. BODI F� 4POHT� I JOUFSMBTTFO� OJDI U� OVS
CFJ� FJO[FMOFO� . FOTDI FO� 4QVSFO

TPOEFSO�CFJ�. JMMJPOFO�
&JO� #FJTQJFM� JTU� Ã8 BLB� 8 BLB²� WPO
4I BLJSB�� %BT� - JFE� XBS� EFS� PGGJ[JFMMF
4POH� EFS� ' V‡CBMM�8 FMUNFJTUFSTDI BGU
� � � � � JO� 4• EBGSJLB�� 0 CXPI M� EBT
5VSOJFS� TDI PO� WJFMF� +BI SF� [VS• DLMJFHU

EFOLFO� WJFMF� . FOTDI FO� CFJN� ) zSFO
EFT� 4POHT� TPGPSU� BO� ' V‡CBMM
� +VCFM

' BI OFO� VOE� EJF� CFTPOEFSF� 4UJNNVOH
Xj I SFOE� EFS� 8 FMUNFJTUFSTDI BGU�� ' • S
WJFMF� ' BOT� JTU� EBT� - JFE� CJT� I FVUF� NJU
TDI zOFO�&SJOOFSVOHFO�WFSCVOEFO�



�º�¾

&JO�OFVFSFT�#FJTQJFM�JTU�Ã' MPXFST²�WPO
. JMFZ� $ ZSVT�� %FS� 4POH� XVSEF� � � � �
XFMUXFJU� CFLBOOU� VOE� NJMMJPOFOGBDI
HFTUSFBNU�� 7JFMF� . FOTDI FO� NPDI UFO
OJDI U� OVS� EJF� . FMPEJF
� TPOEFSO� BVDI
EJF� #PUTDI BGU� EFT� - JFEFT�
TFMCTUCFXVTTU� TFJO
� BO� TJDI � HMBVCFO
VOE� BVDI � BMMFJOF� HM• DLMJDI � TFJO
LzOOFO�� " VG� 5JL5PL
� *OTUBHSBN� VOE
BOEFSFO� 1MBUUGPSNFO� FOUTUBOEFO
UBVTFOEF� 7JEFPT� [V� EFN� 4POH�
%BEVSDI � I JOUFSMJF‡�EBT� - JFE�CFJ�WJFMFO
. FOTDI FO�HBO[ �QFSTzOMJDI F�4QVSFO�

. VTJL� CFHMFJUFU� VOT� EVSDI � VOTFS
HBO[FT� - FCFO�� 4JF� USzTUFU� VOT
� NBDI U
VOT� . VU
� CSJOHU� VOT� [VN� 5BO[FO� PEFS
FSJOOFSU�VOT�BO�TDI zOF�; FJUFO�
7JFMMFJDI U�HJCU�FT�FJO� - JFE
�EBT�EV�TFJU
+BI SFO� HFSOF� I zSTU�� 7JFMMFJDI U� HJCU� FT
FJOFO� 4POH
� EFS� EJDI � JNNFS� BO� EFJO
FSTUFT� ' V‡CBMMUVSOJFS
� BO� FJOF
, MBTTFOGBI SU� PEFS� BO� FJOFO� TQF[JFMMFO
. FOTDI FO�FSJOOFSO�XJSE�
( FOBV� EBT� NBDI U� . VTJL� TP
CFTPOEFST��4JF�I JOUFSMj TTU�4QVSFO
�EJF
PGU�WJFM�Mj OHFS�CMFJCFO�BMT�EFS�. PNFOU

JO�EFN�XJS�EBT�- JFE�I zSFO�

. VTJL� JTU� WJFM� NFI S� BMT� OVS� 6OUFSI BMUVOH�� 4JF� CFFJOGMVTTU� VOTFSF� ( FG• I MF

WFSCJOEFU�. FOTDI FO�VOE�XFDLU�&SJOOFSVOHFO��. BODI F�- JFEFS�CFHMFJUFO�VOT�OVS
G• S� LVS[F� ; FJU
� BOEFSF� CMFJCFO� FJO� - FCFO� MBOH� JO� VOTFSFN� , PQG� VOE� VOTFSFN
) FS[FO�� %FOO� PGU� FSJOOFSO� XJS� VOT� OJDI U� OVS� BO� FJO� - JFE� ° � TPOEFSO� BO� EJF
( FTDI JDI UF
�EJF�XJS�EBNJU�WFSCJOEFO�



�º�¿

5` 64$ ) &/ %
&$ ) 5�" 6 $ ) �, *�) */ 5&3 �

- ` 445�416 3 &/

, • OTUMJDI F� *OUFMMJHFO[ � CFHFHOFU� VOT
JO[XJTDI FO� GBTU� • CFSBMM�� &HBM� PC� CFJ
$ I BU( 15
� JO� 4VDI NBTDI JOFO
� BVG
4PDJBM� . FEJB� PEFS� CFJN� &STUFMMFO� WPO
#JMEFSO� VOE� 7JEFPT� ° � , *� XJSE� JNNFS
I j VGJHFS� HFOVU[U�� 7JFMF� . FOTDI FO
WFSXFOEFO�TJF�G• S�) BVTBVGHBCFO
� [VN
4DI SFJCFO� WPO� 5FYUFO� PEFS� VN� #JMEFS
[V� FSTUFMMFO�� %PDI � PCXPI M� , *� PGU� TFI S
TDI MBV�XJSLU
�NBDI U�TJF�BVDI �' FI MFS�
1BTTFOE� [V�VOTFSFN�5I FNB�Ã4QVSFO²
LBOO� NBO� TBHFO�� , *� I JOUFSMj TTU� JNNFS
NFI S� 4QVSFO� JO� VOTFSFN� " MMUBH�� 7JFMF
5FYUF
� #JMEFS� VOE� 7JEFPT
� EJF� XJS� JN
*OUFSOFU� TFI FO
� XVSEFO� JO[XJTDI FO
HBO[ � PEFS� UFJMXFJTF� WPO� FJOFS� , *
FSTUFMMU��0 GU�NFSLFO�XJS�EBT�HBS�OJDI U�

&JOF� , *� EFOLU� OJDI U� XJF� FJO� . FOTDI �
4JF� WFSTUFI U� EJF� 8 FMU� OJDI U� XJSLMJDI 

TPOEFSO� FSLFOOU� . VTUFS� JO� SJFTJHFO
%BUFONFOHFO�� %FTI BMC� LBOO� TJF
NBODI NBM� GBMTDI F� " OUXPSUFO� HFCFO
PEFS� %JOHF� FSGJOEFO
� EJF� HBS� OJDI U
TUJNNFO�

" V‡FSEFN� MFSOU� FJOF� , *� OVS� BVT� EFO
*OGPSNBUJPOFO
� EJF� JI S� [VS� 7FSG• HVOH
TUFI FO�� 4JOE� EJFTF� %BUFO� GBMTDI � PEFS
VOWPMMTUj OEJH
� LzOOFO� BVDI � EJF
&SHFCOJTTF�GFI MFSI BGU�TFJO�
. BODI NBM� XJSLU� FJOF� " OUXPSU� TFI S
• CFS[FVHFOE
� PCXPI M� TJF� HBS� OJDI U
SJDI UJH� JTU�� %FTI BMC� TPMMUF� NBO� , *�
&SHFCOJTTF� JNNFS� LSJUJTDI � QS• GFO� VOE
XJDI UJHF� *OGPSNBUJPOFO� NJU� BOEFSFO
2 VFMMFO�WFSHMFJDI FO�

#FTPOEFST� TQBOOFOE� TJOE� , *�
HFOFSJFSUF� #JMEFS�� . PEFSOF� 1SP�
HSBNNF�LzOOFO�#JMEFS�FSTDI BGGFO
�EJF
FDI UFO� ' PUPT� [VN� 7FSXFDI TFMO
j I OMJDI � TFI FO�� . BODI F� . FOTDI FO
FSTUFMMFO� EBNJU� , VOTUXFSLF
� BOEFSF
OVU[FO� TJF� G• S� 8 FSCVOH� PEFS� TP[JBMF
. FEJFO�
%PDI � HFOBV� EBSJO� MJFHU� BVDI � FJOF
( FGBI S�� &T� XJSE� JNNFS� TDI XJFSJHFS� [V
FSLFOOFO
�PC�FJO�#JME�FDI U�JTU�PEFS�WPO
FJOFS� , *� FSTUFMMU� XVSEF�� 4PMDI F
L• OTUMJDI � FS[FVHUFO� #JMEFS� LzOOFO
. FOTDI FO� Uj VTDI FO� PEFS� GBMTDI F
*OGPSNBUJPOFO�WFSCSFJUFO�



�º�À

. JU� XFOJHFO� , MJDLT� LzOOFO� ' PUPT
WFSj OEFSU
� ) JOUFSHS• OEF� BVTHFUBVTDI U
PEFS� TPHBS� WzMMJH� OFVF� 4[FOFO
FSTDI BGGFO� XFSEFO�� 0 GU� TFI FO� EJF
&SHFCOJTTF� TP� FDI U� BVT
� EBTT� NBO
LBVN� OPDI � FSLFOOU
� XBT� VSTQS• OHMJDI
BVG�EFN�#JME�[V�TFI FO�XBS�
) JFS�TJFI TU�EV�FJO�0 SJHJOBMGPUP�	SFDI UT

VOE�[XFJ�7FSTJPOFO
�EJF�NJUI JMGF�WPO�, *
WFSj OEFSU� XVSEFO�� 4DI BV� HFOBV� I JO�
8 FMDI F� %FUBJMT� XVSEFO� WFSj OEFSU 
8 BT�XJSLU�CFTPOEFST�SFBMJTUJTDI �° �VOE
XP� FOUEFDLTU� EV� WJFMMFJDI U� ) JOXFJTF
BVG�EJF�#FBSCFJUVOH 

8 FSEF� TFMCTU� [VN� , *�%FUFLUJW� VOEGJOEF� I FSBVT
� XFMDI F� 4QVSFO� EJFL• OTUMJDI F� *OUFMMJHFO[ � JO� EFO� #JMEFSOI JOUFSMBTTFO�I BU�



%JHJUBMF�#FHSJGGF
FOUTDI M• TTFMU

�»�·

" �° �" MHPSJUI N
&JO� 4ZTUFN
� EBT� FOUTDI FJEFU
� XFMDI F
*OI BMUF�EV�POMJOF�[VFSTU�TJFI TU�	[ ��# ��BVG
5JL5PL�PEFS�: PV5VCF
�

# �° �# MPH
&JOF� 8 FCTFJUF
� BVG� EFS� KFNBOE
SFHFMNj ‡JH� 5FYUF
� #JMEFS� PEFS� 7JEFPT
WFSzGGFOUMJDI U�

$ �° �$ MJDLCBJU
3FJ‡FSJTDI F�f CFSTDI SJGU�PEFS�#JME
�EBT
[VN� , MJDLFO� WFSMFJUFO� TPMM
� PGU� PI OF
FDI UFO�*OI BMU�

%�° �%FFQGBLF
7JEFPT
� #JMEFS� PEFS� " VEJPT
� EJF� TP
NBOJQVMJFSU� XVSEFO
� EBTT� FT� BVTTJFI U

BMT� I j UUF� KFNBOE� FUXBT� HFTBHU� PEFS
HFUBO
�XBT�OJF�QBTTJFSU�JTU�

&�° �&N PKJ
, MFJOF� 4ZNCPMF� XJF� • � PEFS� § 
� EJF
( FG• I MF�PEFS�3FBLUJPOFO�BVTES• DLFO�

' �° �' 0 . 0 �	 ' FBS�PG�. JTTJOH�0 VU

%JF� " OHTU
� FUXBT� 8 JDI UJHFT� [V
WFSQBTTFO
� PGU� EVSDI � 4PDJBM� . FEJB
BVTHFMzTU�

( �° �( *'
, VS[F
� TJDI � XJFEFSI PMFOEF� " OJNBUJPO

EJF�PGU�XJU[JHF�4JUVBUJPOFO�[FJHU�

) �° �) BTI UBH�	� 

&JO� 4DI MBHXPSU
� EBT� 5I FNFO
WFSCJOEFU
�[ ��# ��� 3FJTFO�PEFS�� . FNFT�

*�° �*OGMVFODFS
1FSTPO
� EJF� POMJOF� WJFMF� ' PMMPXFS� I BU
VOE� *OI BMUF� UFJMU
� PGU� NJU� &JOGMVTT� BVG
, BVGFOUTDI FJEVOHFO�

+�° �+BJMCSFBL
5FDI OJTDI FS� &JOHSJGG
� VN� ( FSj UF� XJF
4NBSUQI POFT� PEFS� , POTPMFO� GSFJFS� [V
OVU[FO�BMT�WPN�) FSTUFMMFS�WPSHFTFI FO�

, �° �, FZCPBSE�8 BSSJPS
+FNBOE
� EFS� POMJOF� BHHSFTTJW� PEFS
TUSFJUMVTUJH�JTU
�BCFS�PGGMJOF�SVI JH�CMFJCU�

- �° �- JLF
&JO� , MJDL
� VN� [V� [FJHFO
� EBTT� FJOFN
FJO�#FJUSBH�HFGj MMU�



�»�¸

. �° �. FN F
) VNPSWPMMFT�#JME
�7JEFP�PEFS�5FYU
�EBT
JN�*OUFSOFU�WFSCSFJUFU�XJSE�

/ �° �/ ' 5�	 / PO� ' VOHJCMF�5PLFO

%JHJUBMFT� 4BNNMFSTU• DL
� EBT
FJO[JHBSUJH�JTU
�[ ��# ��FJO�#JME�PEFS�7JEFP�

0 �° �0 OMJOF�4 I BN JOH
+FNBOE� zGGFOUMJDI � POMJOF� CMP‡TUFMMFO
PEFS�LSJUJTJFSFO�

1 �° �1 I JTI JOH
7FSTVDI 
�• CFS�HFGj MTDI UF�&� . BJMT�PEFS
8 FCTFJUFO� BO� QFSTzOMJDI F� %BUFO� [V
LPNNFO�

2 �° �2 3 �$ PEF
2 VBESBUJTDI FS� 4USJDI DPEF
� EFS� NJU
EFN� ) BOEZ� HFTDBOOU� XJSE
� VN� [ ��# �
FJOF�8 FCTFJUF�[V�zGGOFO�

3 �° �3 BHFCBJU
#FJUSj HF
� EJF� BCTJDI UMJDI � X• UFOE
NBDI FO
� EBNJU� WJFMF� . FOTDI FO
LPNNFOUJFSFO�PEFS�UFJMFO�

4 �° �4 I BEPXCBO
8 FOO� FJO� / VU[FS� BVG� 4PDJBM� . FEJB
FJOHFTDI Sj OLU� XJSE
� PI OF� FT� [V
NFSLFO� 	#FJUSj HF� XFSEFO� LBVN
HFTFI FO
�

5�° �5SPMM�� �5SPMMJOH
+FNBOE� QSPWP[JFSU� BOEFSF� BCTJDI UMJDI
POMJOF
�PGU�OVS�[VN�` SHFSO�

6 � ° � 6 3 - � 	6 OJGPSN � 3 FTPVSDF
- PDBUPS

%JF� *OUFSOFUBESFTTF� FJOFS� 8 FCTFJUF

[ ��# ��XXX�FYBNQMF�DPN�

7�° �7JSBM
8 FOO�FJO�*OI BMU�TJDI �FYUSFN�TDI OFMM�JN
*OUFSOFU�WFSCSFJUFU�

8 �° �8 FCJOBS
&JO� 4FNJOBS� PEFS� 7PSUSBH
� EFS� POMJOF
TUBUUGJOEFU�

9 �° �9 �	FI FN BMT�5XJUUFS

&JO� TP[JBMFT� / FU[XFSL
� BVG� EFN� LVS[F
/ BDI SJDI UFO�HFUFJMU�XFSEFO�

: �° �: PV5VCFS
1FSTPO
� EJF� SFHFMNj ‡JH� 7JEFPT� BVG
: PV5VCF�I PDI Mj EU�

; �° �; PPN
7JEFPDI BU� �VOE�. FFUJOH�4PGUXBSF
�EJF
G• S�" SCFJU
�4DI VMF�PEFS�' BNJMJF�HFOVU[U
XJSE�



�� �� �	 ���� �� ��
�� �� �� �� �� ��

�� �� �� �� �� �� ��
�� �� �� �� �� �� �' �	 �� ��

+FEFS�4DI SFJCUJTDI �FS[ j I MU�FJOF�( FTDI JDI UF��. BODI F�TJOE�CMJU[CMBOL�BVGHFSj VNU

BOEFSF�XJSLFO�XJF�EBT�; FOUSVN�FJOFT�LSFBUJWFO�$ I BPT��) JFS�TUBQFMO�TJDI �) FGUF

EPSU� TUFI FO� , BGGFFUBTTFO
� ' BNJMJFOGPUPT� PEFS� MVTUJHF� %FLPBSUJLFM�� ' • S� EJFTF
" VTHBCF� I BCFO�FJOJHF� - FI SLSj GUF�FJOFO�#MJDL�BVG�JI SFO�QSJWBUFO� " SCFJUTQMBU[ � [V
) BVTF� HFXj I SU�� %BCFJ� TJOE� TQBOOFOEF
� MVTUJHF� VOE� NBODI NBM� • CFSSBTDI FOEF
#JMEFS�FOUTUBOEFO�
+FU[U�TFJE�JI S�HFGSBHU��, zOOU�JI S�BOI BOE�EFS�( FHFOTUj OEF
�EFS�&JOSJDI UVOH�PEFS
LMFJOFS� ) JOXFJTF� I FSBVTGJOEFO
� XFMDI FS� 4DI SFJCUJTDI � [V� XFMDI FS� - FI SLSBGU
HFI zSU 

�»�¹



�»�º

7JFMFO�MJFCFO�%BOL�BO� ' S�� # BVFS
� ' S��%JFUSJDI 
� ) S�� ' FOO
� ) S�� , zI MFS
� ' S�� - BOHI JSU

) S�� - FFNJOH
� ' S�� - JFELF
� ' S�� . BI MFS
� ' S�� . VUI 
� ' S�� 5I PSXBSUI 
� ' S�� 5SFVUMFJO� VOE�����
' S��8 FJOCFSHFS�G• S�EBT�; VTFOEFO�EFS�#JMEFS��



�	������
�	������

�»�»

# VOUF� 4N PPUI JF�# PXMT
� SJFTJHF
# VSHFS� PEFS� QFSGFLU� HMj O[ FOEF
&SECFFSFO�� *N � *OUFSOFU� TFI FO
- FCFOTN JUUFM� PGU� VOHMBVCMJDI
MFDLFS� BVT�� %PDI � N BODI N BM� JTU
OJDI U� BMMFT� TP
� XJF� FT� TDI FJOU�
" VDI � - FCFOTN JUUFM� LzOOFO
4QVSFO� I JOUFSMBTTFO� ° � [ VN
# FJTQJFM�JO�VOTFSFS�( FTVOEI FJU
�JO
EFS� 6 N XFMU� PEFS� JO� VOTFSFN
, BVGWFSI BMUFO�
%FTI BMC� MPI OU� FT� TJDI 
� HFOBVFS
I JO[ VTFI FO�� *TU� EBT� XJSLMJDI
FDI UFT�&TTFO�PEFS�OVS�FJO�QFSGFLU
JOT[ FOJFSUFS�&JOESVDL 

. JU� Ã' BLF� ' PPE²� TJOE� - FCFOTNJUUFM
HFNFJOU
� EJF� CFTPOEFST� L• OTUMJDI
I FSHFTUFMMU� PEFS� TUBSL� WFSBSCFJUFU
XVSEFO�� 0 GU� TFI FO� TJF� HFT• OEFS

GSJTDI FS�PEFS�I PDI XFSUJHFS�BVT
�BMT�TJF
UBUTj DI MJDI � TJOE�� %B[V� HFI zSFO� [VN
#FJTQJFM� NBODI F� ' FSUJHQSPEVLUF

4• ‡JHLFJUFO� PEFS� 4OBDLT� NJU� WJFMFO
; VTBU[TUPGGFO
�L• OTUMJDI FO�" SPNFO�VOE
' BSCTUPGGFO�

. BODI NBM� XFSEFO� - FCFOTNJUUFM� BVDI
JO�EFS�8 FSCVOH�BOEFST�EBSHFTUFMMU�BMT
JO� 8 JSLMJDI LFJU�� 7JFMMFJDI U� I BTU� EV
TDI PO� FJONBM� FJOFO� #VSHFS� BVG� FJOFN
8 FSCFQMBLBU�HFTFI FO
�EFS�WJFM�CFTTFS
BVTTBI � BMT� EFS� #VSHFS� JO� EFS
7FSQBDLVOH�

%BNJU� &TTFO� JO� 8 FSCVOHFO� PEFS� BVG
4PDJBM� . FEJB� CFTPOEFST� MFDLFS
BVTTJFI U
� HSFJGFO� ' PUPHSBGFO� PGU� [V
5SJDLT�

&SECFFSFO� XFSEFO� NJU� e M� PEFS
( MBO[TQSBZ�FJOHFSJFCFO�
&JT� XJSE� NBODI NBM� EVSDI � BOEFSF
. BUFSJBMJFO� FSTFU[U
� EBNJU� FT� OJDI U
TDI NJM[U�
#VSHFS� XFSEFO� CFTPOEFST
TPSHGj MUJH�BVGHFCBVU�
' BSCFO� XFSEFO� BN� $ PNQVUFS
OBDI CFBSCFJUFU�

4P� FOUTUFI FO� #JMEFS
� EJF� QFSGFLU
BVTTFI FO� ° � BCFS� PGU� XFOJH� NJU� EFS
3FBMJUj U�[V�UVO�I BCFO�



�»�¼

7JFMF� TUBSL� WFSBSCFJUFUF� - FCFOTNJUUFM
FOUI BMUFO�

WJFM�; VDLFS

WJFM�' FUU

WJFMF�; VTBU[TUPGGF

XFOJH�GSJTDI F�; VUBUFO�

%BT� CFEFVUFU� OJDI U
� EBTT� NBO� TJF� OJF
FTTFO�EBSG��1SPCMFNBUJTDI �XJSE�FT�OVS

XFOO� TPMDI F� 1SPEVLUF� TUj OEJH� BVG
EFN�4QFJTFQMBO�TUFI FO�
" V‡FSEFN� FOUTUFI FO� EVSDI � WJFMF
7FSQBDLVOHFO� HSP‡F� . FOHFO� . • MM�
#FTPOEFST�1MBTUJL�CFMBTUFU�EJF�6NXFMU
VOE� I JOUFSMj TTU� 4QVSFO
� EJF� PGU� OPDI
+BI S[FI OUF�TJDI UCBS�CMFJCFO�

*OGMVFODFS
� 8 FSCFTQPUT� VOE� 4PDJBM�
. FEJB�#FJUSj HF� CFFJOGMVTTFO� PGU
� XBT
XJS� LBVGFO� PEFS� FTTFO� NzDI UFO�
1SPEVLUF� XFSEFO� BMT� CFTPOEFST
HFTVOE
�DPPM�PEFS�USFOEJH�EBSHFTUFMMU�
%FTI BMC� JTU� FT� XJDI UJH
� TJDI � OJDI U� OVS
WPN�" VTTFI FO�Uj VTDI FO�[V�MBTTFO��&JO
#MJDL� BVG� EJF� ; VUBUFOMJTUF� WFSSj U� PGU
NFI S�BMT�FJO�TDI zOFT�8 FSCFGPUP�

' BLF� ' PPE� [ FJHU
� EBTT� EFS� FSTUF
&JOESVDL� N BODI N BM� Uj VTDI FO
LBOO�� ) JOUFS� WJFMFO� QFSGFLU
BVTTFI FOEFO� - FCFOTN JUUFMO
TUFDLU� N FI S� 8 FSCVOH� BMT� 8 JSL�
MJDI LFJU�� 8 FS� HFOBVFS� I JOTJFI U

FOUEFDLU� EJF� 4QVSFO
� EJF� - FCFOT�
N JUUFM� CFJ� VOT� VOE� VOTFSFS
6 N XFMU� I JOUFSMBTTFO�� 6 OE� HFOBV
XJF� CFJ� FJOFN � %FUFLUJWGBMM� HJMU�
/ JDI U� BMMFT� JTU� TP
� XJF� FT� BVG� EFO
FSTUFO�# MJDL�BVTTJFI U�

8 BT�LBOOTU�EV�UVO 
—� *TT� NzHMJDI TU� PGU� GSJTDI F� - FCFOT�
NJUUFM�
—�4DI BV�BVG�EJF�; VUBUFOMJTUF�
—� ) JOUFSGSBHF� 8 FSCVOH� VOE� 4PDJBM�
. FEJB�5SFOET�
—� , PDI F� PEFS� CBDLF� BC� VOE� [V
TFMCTU�
—� - BTT�EJDI �OJDI U�OVS�WPN� " VTTFI FO
• CFS[FVHFO�



�	������
�	������������

�»�½

/ JDI U� OVS� CFJ� - FCFOTN JUUFMO� MPI OU
TJDI � FJO� HFOBVFS� # MJDL�� " VDI � CFJ
, MFJEVOH�JTU�OJDI U�JN N FS�BMMFT�TP

XJF� FT� BVG� EFO� FSTUFO� # MJDL
TDI FJOU�� . BODI F� 1SPEVLUF� TFI FO
BVT� XJF� UFVSF� . BSLFOBSUJLFM
� TJOE
BCFS� JO� 8 JSLMJDI LFJU� ' j MTDI VOHFO�
( FOBV� XJF� CFJN � ' BLF� ' PPE� HJCU
FT� BVDI � I JFS� 4QVSFO
� EJF� WFSSBUFO
LzOOFO
� PC� FUXBT� FDI U� JTU� PEFS
OJDI U�� " MTP�� 8 FDI TFMO� XJS� WPN
, • I MTDI SBOL� JO� EFO� , MFJEFS�
TDI SBOL� VOE� HFI FO� BVG� 4QVSFO�
TVDI F�OBDI �HFGj MTDI UFS�, MFJEVOH�

&JO� DPPMFT� . BSLFO�4I JSU� G• S� OVS� [FI O
&VSP � / FVF� 5VSOTDI VI F� [VN� I BMCFO
1SFJT � 4PMDI F� " OHFCPUF� XJSLFO� PGU
WFSMPDLFOE�� %PDI � NBODI NBM� TUFDLU
EBI JOUFS� LFJOF� CFTPOEFSF� 4DI Oj QQ�
DI FOBLUJPO
�TPOEFSO�FJOF�' j MTDI VOH�
( FGj MTDI UF� , MFJEVOH
� BVDI � Ã' BLF
' BTI JPO²� HFOBOOU
� JTU� FJO� HSP‡FT
( FTDI j GU�� %JF� 1SPEVLUF� TFI FO� CF�
LBOOUFO� . BSLFO� PGU� [VN� 7FSXFDI TFMO
j I OMJDI �� 5SPU[EFN� I JOUFSMBTTFO� TJF
4QVSFO
� EJF� [FJHFO� LzOOFO
� EBTT
FUXBT�OJDI U�TUJNNU�

7JFMF� . FOTDI FO� NzDI UFO� CFLBOOUF
. BSLFO� USBHFO
� LzOOFO� PEFS� XPMMFO
BCFS� OJDI U� TP� WJFM� ( FME� EBG• S
BVTHFCFO�� %FTI BMC� XFSEFO� XFMUXFJU
, MFJEVOHTTU• DLF
� 4DI VI F� VOE
5BTDI FO�LPQJFSU�VOE�WFSLBVGU�� . BODI F
, j VGFS� XJTTFO
� EBTT� TJF� FJOF
' j MTDI VOH� LBVGFO�� " OEFSF� NFSLFO� FT
FSTU�TQj UFS�° �PEFS�HBS�OJDI U�

8 FS�HFOBV�I JOTJFI U
�LBOO�PGU�) JOXFJTF
FOUEFDLFO�

%BT�- PHP�TJFI U�MFJDI U�BOEFST�BVT
BMT�CFJN�0 SJHJOBM�
" VG�&UJLFUUFO�PEFS�7FSQBDLVOHFO
GJOEFO�TJDI �3FDI UTDI SFJCGFI MFS�
/ j I UF�TJOE�VOTBVCFS�WFSBSCFJUFU�
3FJ‡WFSTDI M• TTF
�, OzQGF�PEFS
" VGESVDLF�XJSLFO�CJMMJH�
%BT�. BUFSJBM�G• I MU�TJDI �BOEFST�BO
BMT�FSXBSUFU�

%JFTF� LMFJOFO� ) JOXFJTF� TJOE� XJF
' JOHFSBCES• DLF� BO� FJOFN� 5BUPSU�� 4JF
LzOOFO� WFSSBUFO
� EBTT� FJO� 1SPEVLU
OJDI U�FDI U�JTU�



�»�¾

#FJ�HFGj MTDI UFS�, MFJEVOH�HFI U�FT�OJDI U
OVS�VNT�" VTTFI FO��0 GU�JTU�EJF�2 VBMJUj U
TDI MFDI UFS� BMT� CFJN� 0 SJHJOBM�� . BODI F
1SPEVLUF� HFI FO� TDI OFMMFS� LBQVUU� PEFS
WFSMJFSFO� OBDI � XFOJHFO� 8 j TDI FO� JI SF
' PSN�
" V‡FSEFN� XFJ‡� NBO� CFJ� ' j MTDI VOHFO
I j VGJH�OJDI U�HFOBV
�XFMDI F�. BUFSJBMJFO
WFSXFOEFU� XVSEFO�� *O� FJOJHFO� ' j MMFO
LzOOFO� NJOEFSXFSUJHF� 4UPGGF� PEFS
' BSCTUPGGF� TPHBS� ) BVUSFJ[VOHFO
BVTMzTFO�
" VDI � G• S� EJF� ) FSTUFMMFS� EFS
0 SJHJOBMQSPEVLUF� FOUTUFI FO� 4DI j EFO

XFJM� JI SF� *EFFO� VOE� %FTJHOT� PI OF
&SMBVCOJT�LPQJFSU�XFSEFO�

4P�LBOOTU�EV�EJDI �TDI • U[ FO
—�4FJ�WPSTJDI UJH�CFJ�FYUSFN�H• OTUJHFO
" OHFCPUFO�
—� , BVGF� NzHMJDI TU� CFJ� CFLBOOUFO
) j OEMFSO�PEFS�PGGJ[JFMMFO�4I PQT�
—� 7FSHMFJDI F� - PHPT� VOE� 1SPEVLU�
CJMEFS�
—�- JFT�#FXFSUVOHFO�BOEFSFS�, j VGFS�
—�1S• GF�EJF�7FSBSCFJUVOH�VOE�EJF�&UJ�
LFUUFO�HFOBV�

&JO� XFJUFSFT� 1SPCMFN� JTU� EJF
TPHFOBOOUF� ' BTU� ' BTI JPO�� %BNJU� TJOE
, MFJEVOHTTU• DLF� HFNFJOU
� EJF� TFI S
TDI OFMM�VOE�PGU�TFI S�H• OTUJH�QSPEV[JFSU
XFSEFO�� ( SP‡F� . PEFLFUUFO� CSJOHFO
TUj OEJH� OFVF� , PMMFLUJPOFO� BVG� EFO
. BSLU
� EBNJU� EJF� OFVFTUFO� 5SFOET
NzHMJDI TU� TDI OFMM� HFLBVGU� XFSEFO
LzOOFO�
%BT� 1SPCMFN�� 7JFMF� EJFTFS
, MFJEVOHTTU• DLF� XFSEFO� OVS� XFOJHF
. BMF� HFUSBHFO� VOE� MBOEFO� EBOO� JN
. • MM�� ' • S� EJF� ) FSTUFMMVOH� XFSEFO
HSP‡F� . FOHFO� 8 BTTFS
� &OFSHJF� VOE
3PI TUPGGF�CFOzUJHU�� " V‡FSEFN�XFSEFO
EJF� , MFJEVOHTTU• DLF� PGU� • CFS� XFJUF
4USFDLFO� USBOTQPSUJFSU
� XBT� [VTj U[MJDI
EJF�6NXFMU�CFMBTUFU�
" VDI � EJF� " SCFJUTCFEJOHVOHFO� JO
NBODI FO� 1SPEVLUJPOTMj OEFSO� TUFI FO
JNNFS� XJFEFS� JO� EFS� , SJUJL�� %PSU
BSCFJUFO� . FOTDI FO� UFJMXFJTF� G• S� TFI S
OJFESJHF� - zI OF�VOE�VOUFS�TDI XJFSJHFO
#FEJOHVOHFO
� EBNJU� , MFJEVOH
NzHMJDI TU�CJMMJH�WFSLBVGU�XFSEFO�LBOO�
' BTU� ' BTI JPO� I JOUFSMj TTU� BMTP� WJFMF
4QVSFO� ° � OJDI U� OVS� JO� VOTFSFN
, MFJEFSTDI SBOL
� TPOEFSO� BVDI � JO� EFS
6NXFMU� VOE� CFJ� EFO� . FOTDI FO
� EJF
EJF� , MFJEVOH� I FSTUFMMFO��%FTI BMC�MPI OU
FT� TJDI 
� , MFJEVOH� CFXVTTU� [V� LBVGFO

TJF� NzHMJDI TU� MBOHF� [V� USBHFO� PEFS
BVDI � FJONBM� 4FDPOE�) BOE� , MFJEVOH
BVT[VQSPCJFSFO�� 4P� LzOOFO� XJS� EB[V
CFJUSBHFO
� EBTT� VOTFSF� FJHFOFO
4QVSFO�FUXBT�OBDI I BMUJHFS�XFSEFO�



%" 4 �*/ 5&3 / &5
7&3 ( *445�/ *$ ) 5

�»�¿

+FEFO� 5BH� I JOUFSMBTTFO� XJS� 4QVSFO� JN � *OUFSOFU� ° � PGU
� PI OF� FT
• CFSI BVQU�[ V�N FSLFO��&HBM�PC�XJS�FJO�7JEFP�BOTDI BVFO
�FJOFO�# FJUSBH
MJLFO
� FJOF� / BDI SJDI U� TDI SFJCFO� PEFS� FJO� ' PUP� QPTUFO�� " MM� EJFTF
" LUJPOFO� I JOUFSMBTTFO� EJHJUBMF� 4QVSFO�� %JFTF� TPHFOBOOUFO� EJHJUBMFO
' V‡BCES• DLF� HFI zSFO� [ V� VOTFSFS� EJHJUBMFO� *EFOUJUj U� VOE� LzOOFO� WJFM
• CFS�VOT�WFSSBUFO�



�»�À

*NNFS�XFOO�XJS�JN�*OUFSOFU�VOUFSXFHT
TJOE
� XFSEFO� *OGPSNBUJPOFO
HFTQFJDI FSU�� %BT� QBTTJFSU� [VN
#FJTQJFM�

CFJN�4VSGFO�BVG�8 FCTFJUFO

CFJN�0 OMJOF�4I PQQJOH

CFJN�" OTDI BVFO�WPO�7JEFPT

CFJN�$ I BUUFO

CFJN� - JLFO
� , PNNFOUJFSFO� PEFS
5FJMFO�WPO�#FJUSj HFO�

6OUFSOFI NFO� OVU[FO� EJFTF� %BUFO
I j VGJH
� VN� VOT� QBTTFOEF� 8 FSCVOH
PEFS� OFVF� *OI BMUF� WPS[VTDI MBHFO�
%PDI � OJDI U� OVS� ' JSNFO� JOUFSFTTJFSFO
TJDI � G• S� VOTFSF� %BUFO�� " VDI � #FUS• HFS
LzOOFO� WFSTVDI FO
� QFSTzOMJDI F
*OGPSNBUJPOFO�BVT[VOVU[FO�

" VG�1MBUUGPSNFO�XJF�*OTUBHSBN
�5JL5PL

4OBQDI BU� PEFS� : PV5VCF� FOUTDI FJEFO
XJS� TFMCTU
� XJF� XJS� VOT� QSj TFOUJFSFO�
8 JS� [FJHFO� ' PUPT� WPO� 6SMBVCFO

) PCCZT�PEFS�CFTPOEFSFO�&SMFCOJTTFO�
4P�FOUTUFI U�FJO�EJHJUBMFT�#JME�WPO�VOT�
%JFTFT� #JME� FOUTQSJDI U� BCFS� OJDI U
JNNFS� EFS� 8 JSLMJDI LFJU�� 7JFMF
. FOTDI FO�UFJMFO�WPS�BMMFN�EJF�TDI zOFO
. PNFOUF�JI SFT�- FCFOT��%BEVSDI �LBOO
TDI OFMM� EFS� &JOESVDL� FOUTUFI FO
� EBTT
CFJ�BOEFSFO�JNNFS�BMMFT�QFSGFLU�Mj VGU�
%FTI BMC� TPMMUF� NBO� TJDI � CFXVTTU
NBDI FO�� 8 BT� XJS� QPTUFO
� CFFJOGMVTTU
BVDI 
� XJF� BOEFSF� . FOTDI FO� VOT
XBI SOFI NFO�

7JFMF� HMBVCFO
� EBTT� HFMzTDI UF
#FJUSj HF� FJOGBDI � WFSTDI XJOEFO�� %PDI
EBT�TUJNNU�PGU�OJDI U�
4FMCTU� XFOO� EV� FJOF� / BDI SJDI U
� FJO
#JME� PEFS� FJOF� 4UPSZ� MzTDI TU
� LBOO
KFNBOE� WPSI FS� FJOFO� 4DSFFOTI PU
HFNBDI U� PEFS� EFO� *OI BMU� HFTQFJDI FSU
I BCFO��%FTI BMC�TPMMUF�NBO�TJDI �JNNFS
• CFSMFHFO
�XBT�NBO�POMJOF�UFJMU�
&JOF�FJOGBDI F�3FHFM�MBVUFU�
1PTUF� OVS� %JOHF
� EJF� EV� BVDI
N PSHFO
� Oj DI TUFT� +BI S� PEFS� WPS
EFJOFS� HBO[ FO� , MBTTF� [ FJHFO
X• SEFTU�

/ FCFO� WJFMFO� QPTJUJWFO� . zHMJDI LFJUFO
HJCU�FT�BVDI �3JTJLFO�
$ ZCFSN PCCJOH�� . BODI F� . FOTDI FO
XFSEFO� • CFS� TP[JBMF� / FU[XFSLF
CFMFJEJHU
� BVTHFTDI MPTTFO� PEFS� CF�
ESPI U�� %BT� OFOOU� NBO� $ ZCFSNPCCJOH
VOE� FT� LBOO� G• S� #FUSPGGFOF� TFI S
CFMBTUFOE�TFJO�
# FUSVH� VOE� %BUFOEJFCTUBI M�
) BDLFS� VOE� #FUS• HFS� WFSTVDI FO
NBODI NBM
� BO� QFSTzOMJDI F� %BUFO� [V
HFMBOHFO�� . JU� EJFTFO� *OGPSNBUJPOFO
LzOOFO� TJF� HFGj MTDI UF� / BDI SJDI UFO
WFSTDI JDLFO� PEFS� WFSTVDI FO
� BOEFSF
. FOTDI FO�[V�Uj VTDI FO�
1FSTzOMJDI F�*OGPSN BUJPOFO��8 FS�[V
WJFMF� QSJWBUF� %BUFO� WFSzGGFOUMJDI U

NBDI U� FT� ' SFNEFO� MFJDI UFS

*OGPSNBUJPOFO�• CFS�TJDI �[V�TBNNFMO�

4P�TDI • U[ U�EV�EJDI
—�7FSXFOEF�TJDI FSF�1BTTXzSUFS�
—�5FJMF�LFJOF�QFSTzOMJDI FO�%BUFO�XJF�" ESFTTF�PEFS�5FMFGPOOVN N FS�
—�f CFSMFHF�WPS�KFEFN �1PTU
�PC�EV�JI O�XJSLMJDI �WFSzGGFOUMJDI FO�N zDI UFTU�
—�/ JN N �OVS�' SFVOETDI BGUTBOGSBHFO�WPO�. FOTDI FO�BO
�EJF�EV�LFOOTU�
—�/ VU[ F�EJF�1SJWBUTQI j SF�&JOTUFMMVOHFO�EFJOFS�" QQT�
—�4QSJDI �N JU�&SXBDI TFOFO
�XFOO�EJS�POMJOF�FUXBT�LPN JTDI �WPSLPN N U�



�¼�·

. BUI F

%FVUTDI

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

, BGGFF

5FF

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

) VOE

, BU[F

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

' MJFHFO�

5BVDI FO

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �



�¼�¸

#FSHF

. FFS

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

4QPOUBO

( FQMBOU

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

3FJTFO

[V�) BVTF�
CMFJCFO

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

3PDL

1PQ

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

4QPSU�
TDI BVFO

4QPSU�TFMCFS�
NBDI FO�

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

" VTTDI MBGFO

' S• I �BVGTUFI FO

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �



�¼�¹

4PNNFSGFSJFO�

8 JOUFSGFSJFO

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� �
4DI • MFS��� �

LBMU

XBSN

- FI SFS��� �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

T• ‡

TBM[JH

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

&JT

, VDI FO

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �

5BCMFU

) BOEZ

- FI SFS��� � �
4DI • MFS��� � �

- FI SFS��� � �
4DI • MFS��� � �



, 3 *. *�46 $ ) 4&-

�¼�º

' JOEF� GPMHFOEF� #FHSJGGF�� 5BU
� 5PE
� 5PEFTHSVOE
� 5BUPSU
� ' V‡BCESVDL
� 5j UFS

; FVHFO
�1PMJ[FJ
�&SNJUUMFS
�4QVS
�5BU[FJU
�' JOHFSBCESVDL�VOE�5PUF�
%JF� #FHSJGGF� LzOOFO� TFOLSFDI U
� XBBHSFDI U� VOE� BVDI � EJBHPOBM� BOHFPSEOFU
TFJO��



�������������–
�����������������������������


�¼�»

4UFMM� EJS� WPS
� JO� FJOFN� . VTFVN� WFSTDI XJOEFU� NJUUFO� BN� 5BH� FJO� XFSUWPMMFT
( FNj MEF��/ JFNBOE�I BU�FUXBT�HFTFI FO
�OJFNBOE�XFJ‡
�XFS�EFS�5j UFS�JTU��*TU�EFS
' BMM�EBNJU�I PGGOVOHTMPT�WFSMPSFO 
( BO[ � VOE� HBS� OJDI U�� %FOO� GBTU� KFEFS� 5j UFS� I JOUFSMj TTU� 4QVSFO�� ( FOBV� EJFTF
4QVSFO� I FMGFO� EFS� 1PMJ[FJ� EBCFJ
� 7FSCSFDI FO� BVG[VLMj SFO�� 0 C� ' JOHFSBCES• DLF

' V‡TQVSFO
� ) BBSF� PEFS� EJHJUBMF� %BUFO� ° � PGU� TJOE� FT� LMFJOF� ) JOXFJTF
� EJF� BN
&OEF� EFO� FOUTDI FJEFOEFO� %VSDI CSVDI � CSJOHFO�� 1BTTFOE� [V� VOTFSFN� 5I FNB
Ã4QVSFO²� XFSGFO� XJS� FJOFO� #MJDL� I JOUFS� EJF� , VMJTTFO� EFS� , SJNJOBMJTUJL� VOE
FSGBI SFO
�XJF�&SNJUUMFSJOOFO�VOE�&SNJUUMFS�7FSCSFDI FSO�BVG�EJF�4QVS�LPNNFO�

*O� EFS� , SJNJOBMJTUJL� HJCU� FT� FJOFO
CFS• I NUFO� ( SVOETBU[ �� Ã+FEFS� , POUBLU
I JOUFSMj TTU�FJOF�4QVS�²
%BT�CFEFVUFU��8 FS�FJOFO�5BUPSU�CFUSJUU

I JOUFSMj TTU� FUXBT� WPO� TJDI � VOE� OJNNU
HMFJDI [FJUJH�FUXBT�WPN�5BUPSU�NJU��%BT
LzOOFO�) BBSF
� ) BVUTDI VQQFO
� ' JOHFS�
BCES• DLF
� 4DI VI BCES• DLF� PEFS� TPHBS
LMFJOTUF�4UPGGGBTFSO�TFJO�
%FTI BMC� BDI UFO� &SNJUUMFS� BVG� KFEFT
OPDI �TP�LMFJOF�%FUBJM�� . BODI NBM�LBOO
TDI PO� FJO� FJO[JHFT� ) BBS� FJOFO� ' BMM
MzTFO�

%JF� 8 JTTFOTDI BGU
� EJF� TJDI � NJU� EFS
6OUFSTVDI VOH�WPO�4QVSFO�CFTDI j GUJHU

OFOOU�NBO�' PSFOTJL�
' PSFOTJLFS� BSCFJUFO� XJF� %FUFLUJWF�� 4JF
VOUFSTVDI FO� 5BUPSUF
� BOBMZTJFSFO
#FXFJTF� VOE� WFSTVDI FO� I FSBVT�
[VGJOEFO
� XBT� QBTTJFSU� JTU�� %BCFJ
LPNNFO� NPEFSOF� 5FDI OPMPHJFO� VOE
TQF[JFMMF�- BCPSF�[VN�&JOTBU[ �
0 I OF� EJF� ' PSFOTJL� X• SEFO� WJFMF
, SJNJOBMGj MMF� OJFNBMT� BVGHFLMj SU
XFSEFO�



�¼�¼

' JOHFSBCES• DLF
+FEFS� . FOTDI � I BU� FJO[JHBSUJHF� ' JOHFSBCES• DLF�
4FMCTU� FJOFJJHF� ; XJMMJOHF� CFTJU[FO� VOUFSTDI JFEMJDI F
. VTUFS�
8 FOO� FJO� 5j UFS� FJOFO� ( FHFOTUBOE� CFS• I SU
� LzOOFO
' JOHFSBCES• DLF� [VS• DLCMFJCFO�� %JFTF� XFSEFO� NJU
TQF[JFMMFO� 1VMWFSO� PEFS� - JDI U� TJDI UCBS� HFNBDI U� VOE
BOTDI MJF‡FOE�NJU�%BUFOCBOLFO�WFSHMJDI FO�

%/ " �4QVSFO
6OTFSF� %/ " � TUFDLU� JO� ) BBSFO
� ) BVUTDI VQQFO
� #MVU
PEFS� 4QFJDI FM�� 4JF� JTU� GBTU� TP� FJO[JHBSUJH� XJF� FJO
' JOHFSBCESVDL�
4DI PO�LMFJOTUF�%/ " �4QVSFO�LzOOFO�BVTSFJDI FO
�VN
FJOF�1FSTPO�[V�JEFOUJGJ[JFSFO�

4DI VI BCES• DLF
&JO�4DI VI � I JOUFSMj TTU�FJO�CFTUJNNUFT�1SPGJM��&SNJUUMFS
LzOOFO� EBEVSDI � NBODI NBM� TPHBS� EBT� HFOBVF
4DI VI NPEFMM�CFTUJNNFO�
" V‡FSEFN� WFSSBUFO� ' V‡TQVSFO
� XPI JO� KFNBOE
HFHBOHFO� JTU� PEFS� XJF� WJFMF� 1FSTPOFO� BN� 5BUPSU
XBSFO�

' BTFSO�VOE�, MFJEVOH
, MFJOF� ' BTFSO�WPO� , MFJEVOH�PEFS�5FQQJDI FO�CMFJCFO
PGU�VOCFNFSLU�[VS• DL��*N�- BCPS�LzOOFO�EJFTF�4QVSFO
VOUFSTVDI U� VOE� CFTUJNNUFO� ( FHFOTUj OEFO� PEFS
1FSTPOFO�[VHFPSEOFU�XFSEFO�

%JHJUBMF�4QVSFO
) FVUF� TQJFMFO� BVDI � 4NBSUQI POFT
� $ PNQVUFS� VOE
TP[JBMF�. FEJFO�FJOF�XJDI UJHF�3PMMF�
4UBOEPSUEBUFO
� / BDI SJDI UFO� PEFS� 4VDI WFSMj VGF
LzOOFO� ) JOXFJTF� EBSBVG� HFCFO
� XP� TJDI � KFNBOE
BVGHFI BMUFO�I BU�PEFS�XBT�WPS�FJOFS�5BU�QBTTJFSU�JTU�



�¼�½

&JOFS� EFS� CFS• I NUFTUFO� , VOTU�
EJFCTUj I MF� EFS� ( FTDI JDI UF� FSFJHOFUF
TJDI � JN� +BI S� � � � � �� %BT� XFMUCFS• I NUF
( FNj MEF� . POB� - JTB� XVSEF� BVT� EFN
- PVWSF�JO�1BSJT�HFTUPI MFO�
; VOj DI TU� I BUUF� EJF� 1PMJ[FJ� LFJOF
" I OVOH
�XFS�EBT�#JME�HFTUPI MFO�I BUUF�
%PDI � EJF� &SNJUUMFS� GBOEFO� ' JOHFS�
BCES• DLF� BN� 5BUPSU�� ; XBS� LPOOUF� EFS
' BMM�EBNBMT�OJDI U�TPGPSU�HFMzTU�XFSEFO

BCFS� EJF� 4QVS� G• I SUF� TDI MJF‡MJDI � [V
FJOFN� FI FNBMJHFO� . JUBSCFJUFS� EFT
. VTFVNT�
; XFJ�+BI SF�OBDI �EFN�%JFCTUBI M�XVSEF
EBT�( FNj MEF�XJFEFSHFGVOEFO�VOE�EFS
5j UFS�GFTUHFOPNNFO�
%JFTFS� ' BMM� [FJHU
� XJF� XJDI UJH� TFMCTU
LMFJOF�4QVSFO�TFJO�LzOOFO�

8 JF� Mj VGU� FJOF� 4QVSFOTJDI FSVOH
BC 
8 FOO� EJF� 1PMJ[FJ� BO� FJOFN� 5BUPSU
FJOUSJGGU
�XJSE�EFS�#FSFJDI � [VFSTU�BCHF�
TQFSSU�� / JFNBOE� EBSG� I JOFJO
� EBNJU
LFJOF�4QVSFO�[FSTUzSU�XFSEFO�

%BOBDI �CFHJOOU�EJF�4QVSFOTJDI FSVOH�
%FS�5BUPSU�XJSE�GPUPHSBGJFSU�
" MMF� XJDI UJHFO� ( FHFOTUj OEF
XFSEFO�WFSNFTTFO�
4QVSFO� XFSEFO� HFTVDI U� VOE
HFTJDI FSU�
#FXFJTF� XFSEFO� JN� - BCPS
VOUFSTVDI U�

&STU� XFOO� BMMF� ) JOXFJTF� HFTBNNFMU
XVSEFO
� CFHJOOFO� EJF� &SNJUUMFS� EBNJU

EJF� FJO[FMOFO� 1V[ [MFUFJMF� [VTBNNFO�
[VTFU[FO�

/ JDI U�KFEF�4QVS�G• I SU�EJSFLU�[VN�5j UFS�
. BODI NBM� HJCU� FT� BVDI � TPHFOBOOUF
GBMTDI F�' j I SUFO�
7JFMMFJDI U� TUBNNU� FJO� ' JOHFSBCESVDL
WPO� FJOFN� #FTVDI FS� PEFS� FJOF
' V‡TQVS� WPO� FJOFS� WzMMJH� VOCFUFJMJHUFO
1FSTPO�� %FTI BMC� N• TTFO� &SNJUUMFS
JNNFS� WJFMF� ) JOXFJTF� NJUFJOBOEFS
WFSHMFJDI FO�
&JO� , SJNJOBMGBMM� JTU� PGU� XJF� FJO� SJFTJHFT
1V[ [MF�� &STU� XFOO� BMMF� 5FJMF
[VTBNNFOQBTTFO
� FSHJCU� TJDI � EBT
WPMMTUj OEJHF�#JME�



�¼�¾

/ BU• SMJDI � XPMMUFO� XJS� OJDI U� OVS� • CFS
4QVSFOTJDI FSVOH� TDI SFJCFO
� TPOEFSO
TFMCTU�[V�&SNJUUMFSO�XFSEFO�
%FTI BMC� I BU� EJF� 3FEBLUJPO� FJOFO
FJHFOFO� , SJNJ� , VS[GJMN� HFESFI U�� %BSJO
HJCU� FT� FJOFO� HFI FJNOJTWPMMFO� ' BMM

NFI SFSF� 7FSEj DI UJHF� VOE� WJFMF
4QVSFO�� %PDI � XFMDI F� ) JOXFJTF� TJOE
XJSLMJDI � XJDI UJH � 8 FMDI F� G• I SFO� BVG
EJF� SJDI UJHF� 4QVS � 6OE� XFMDI F� TPMMFO
EJF�&SNJUUMFS�OVS�WFSXJSSFO 
4DI BVU� FVDI � VOTFSFO� ' JMN� BO� VOE
WFSTVDI U� TFMCTU
� EFO� 5j UFS� [V
FOUMBSWFO
�CFWPS�EJF�" VGMzTVOH�HF[FJHU
XJSE�
7JFMMFJDI U� FOUEFDLU� JI S� FJOF� 4QVS
� EJF
BMMF�BOEFSFO�• CFSTFI FO�I BCFO�

*OUFSWJFX� NJU� 1BVM� 	, BNFSB
� 5FDI OJL
VOE�4DI OJUU
��
' • S� VOTFSFO� , SJNJ� ²5BUPSU�� 4DI VM�
UPJMFUUF³� I BCFO�XJS� [ XFJ�8 PDI FO�MBOH
HFGJMNU
�TPHBS�OPDI �Mj OHFS�HFQMBOU�VOE
HFTDI OJUUFO�� %BCFJ� I BCFO� XJS� TDI OFMM
HFNFSLU��&JOFO� ' JMN�[ V�ESFI FO�JTU�HBS
OJDI U�TP�FJOGBDI �
. BM� XBS� FJO� %SFI PSU� CFTFU[ U
� NBM
NVTTUF� FJOF� 4[ FOF� NFI SGBDI
XJFEFSI PMU� XFSEFO�� 5SPU[ EFN� I BUUFO
XJS�KFEF�. FOHF�4QB‡��# FTPOEFST�DPPM
XBS
� EBTT� XJS� TPHBS� JN� - FI SFS[ JNNFS
ESFI FO�EVSGUFO�
3VOE� [ FI O� 4DI BVTQJFMFSJOOFO� VOE
4DI BVTQJFMFS�TUBOEFO�WPS�EFS�, BNFSB�
) JOUFS� EFS� , BNFSB� TPSHUFO� XFJUFSF
4DI • MFSJOOFO�VOE�4DI • MFS�EBG• S
�EBTT
5PO
�# JME�VOE�5FDI OJL�GVOLUJPOJFSUFO�
" VDI � XFOO� OJDI U� JNNFS� BMMFT� BVG
" OI JFC�HFLMBQQU�I BU
�TJOE�XJS�TUPM[ �BVG
EBT�&SHFCOJT��4DI MJF‡MJDI �HFI zSU�FT�[ V
FJOFN�FDI UFO� , SJNJOBMGBMM�EB[ V
�WJFMFO
4QVSFO� OBDI [ VHFI FO
� CFWPS� NBO� EJF
- zTVOH�GJOEFU�



�¼�¿

1BTDBM�� ²4QVSFO� TJOE� G• S� NJDI 
� EBTT
NBO�FUXBT�G• S�KFNBOEFO�I JOUFSMj TTU�²

. BUI JMEB�	MJOLT
��²4QVSFO�WPO�' BNJMJF�VOE
' SFVOEFO�XFSEF�JDI �OJFNBMT�WFSHFTTFO�³

" OUPOJB� 	SFDI UT
�� ²4QVSFO� TJOE� G• S� NJDI
7JFMGBMU�³

1BVM�� ²4QVSFO� CFEFVUFU� G• S
NJDI 
� EBTT� KFEFS� FUXBT� WPO
TJDI �I JOUFSMj TTU�³�



�¼�À

/ PSB��²5JFSTQVSFO�TJOE�
G• S�NJDI �XJF�8 FHXFJTFS�³

, JSB�	MJOLT
�� ². FOTDI FO�I JOUFSMBTTFO
WJFMF�JOUFSFTTBOUF�4QVSFO�³�

. BSJB�	NJUUJH
��²4QVSFO�TJOE�G• S�NJDI
XJF�FJOF�/ BEFM�JN�) FVI BVGFO�³�

- VJTB� 	SFDI UT
�� ²4QVSFO� TJOE� G• S
NJDI �TQBOOFOE
�XFJM�NBO�EVSDI �TJF
/ FVFT�FSGj I SU�³

/ PMB�� ²4QVSFO� [FJHFO
� EBTT� FT
FJOF�7FSHBOHFOI FJU�HJCU�³

%BNJBO��²4QVSFO�
NBDI FO�NJDI �
OFVHJFSJH�³�

+PTVB��²*DI �CJO�HFTQBOOU

XFMDI F�4QVSFO�XJS�I JOUFS�

MBTTFO�XFSEFO�³



/ " $ ) �%&3�416 3&/ 46 $) &�*45�70 3 �%&3

416 3&/ 46 $) &

%*&4&� " 64( " #&� &/ %&5� ) *&3� ° � %0 $ ) � %*&� / ` $ ) 45&/

( &4$ ) *$ ) 5&/ � 8 " 35&/ � 4$ ) 0 / � %" 3" 6 ' 
� &/ 5%&$ , 5� ; 6

8 &3%&/ �
. e $) 5&45� %6 � #&*� %&3� / ` $ ) 45&/ � " 6 4( " #&� . *5�

8 *3 , &/  � %" / / � . &- %&� %*$ ) � *. � 4&15&. #&3� #&*� %&3

4$ ) f - &3; &*56/ ( � " / �� 8 *3� ' 3&6&/ � 6/ 4� " 6 ' � / &6&� *%&&/ 


, 3&" 5*7&�, e 1' &�6/ %�/ &6( *&3*( &�4163&/ 46$ ) &3�


	AUSGABE 25/26
	WILHELM TELLS

